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Abstract

The estimates of the benefits include the total number of jobs created in Michigan (by

major industry, including spin-off jobs), and the associated personal income and state

payroll (gross wages) of employees hired at the facility as a result of the project.
The total employment effects, reported in the first line of the table, include the direct jobs

created at the facility itself plus spin-off jobs. The spin-off jobs are generated from two sources,

generated in the state. The total number of jobs created (direct plus spin-off) for every direct job
introduced constitutes the “employment multiplier.” The employment multiplier for the



than it would be without the expansion. Adjusted for inflation, this number in 2004 dollars

would be $792.6 million in 2009.

that in 2009, the first year of full operations without investment activity, the expanded facility
would generate $75,616,000 in additional gross state government revenue, and that the MEGA
package would provide a $6,284,000 incentive to Quicken Loans, Inc. Thus, the Quicken Loans,
Inc., expansion would increase state government revenues in 2009 by $69,332,000, net of MEGA
incentive costs.

Over the period 2004 to 2009, gross state govemment revenue is projected to mcrease by
$361,761,000 (in current dollars) due to the expansion of Quicken Loans, Inc. The MEGA
incentive package for Quicken Loans, Inc,, is forecast to cost $34,617,000 over the period,
resulting in a net increase in state government revenue of $327,144,000. Adjusted for mnflation,

the total net increase in state government revenue from 2004 to 2009 would be $280,863,000 in
2004 dollars.
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