Economic and Fiscal Effects on Michigan - Net Benefits with the Incentive Package

PureFlex, Inc.

Economic/Fiscal Indicator 2008 - 2009 2010 2011 2012 2013 2015 2020 2022 Total |
Total Employment 92 133 195 273 348 352 353 380 366
Manufacturing 48 68 100 140 179 179 178 179 180
Non-Manufacturing 44 65 95 133 170 173 175 181 186
Retail Trade 7 10 15- 20 26 26 25 24 24
Services 23 32 47 66 84 84 82 86 89
Other 14 23 33 47 60 63 68 71 73
In Current Dollars (Thousands): .
Personal Income $4,303 $6.683 | $10,440 | $15.350 | $20,720{ $22,370 | $25,270 $32,780 | $36,820 1 $348,633
Gross State Revenue 331 515" 804 1,182 1,595 1,722 1,846 2,524 2,820 26,846
Mega Cost 82 121 183 263 349 364 398 513 574 5573
State Revenue Net of MEGA Cost” $249 3394 $621 $919 $1,246 $1,358 $1,548 $2,011 $2,246 $21,273
Adjusted for Inflation
(Thousands of 2006 Dollars):
Personal Income $4,095 $6,195 $0.419 | $13,468 | $17,664 | $18,538 | $19,804 [ $22,400 $23,705 | $262,108
Gross State Revenue 315 477 725 1,037 1,360 1,427 1,525 1,725 1,825 20,182
Mega Cost 78 112 165 231 297 . 302 312 350 372 4,202
State Revenue Net of MEGA Cost” $237 $365 $560 $806 $1,083 $1,125 $1,213 $1,375 $1,453 $15,880

* These estimates do not include any state government revenue losses due to the Investment Tax Credit, the Renaissance Zone Credit or the property tax abatement,

Analysis was prepared by the MEDC using REMI software



