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Economic and Fiscal Effects on Michigan - Net Benefits with the Incentive Package

2007

Economic/Fiscal Indicator 2008 | 2009 2010 2011 2012 | 2013 2014 Total
Total Employment 52 59 88 116 146 173 175 178
Manufacturing 2 2 3 3 4 4 4 4
Non-Manufacturing 50 57 85 113 142 169 171 174
Retail Trade 4 4 6 8 10 14 11 11
Services 26 42 62 82 103 123 123 124
Other 20 11 17 23 29 35 37 39
In Current Dollars (Thousands).
Personal Income $2.197 $2,533 $3,967 $5.432 37,355 $90,003 $9,827 | $10,620 $50,934
Gross State Revenue 169 195 305 418 566 693 757 818 3,921
Mega Cost 0 74 114 156 200 246 256 268 1,313
State Revenue Net of MEGA Cost” 3169 $121 $191 5262 $366 5447 $501 $550 $2,608
Adjusted for Inflation
{Thousands of 2007 Dollars):
Parsonal Income $2.197 $2,469 33,767 $5,020 $6,610 37,861 $8,341 $8,765 345,030
Gross State Revenue 169 190 290 386 509 605 643 675 3,467
Mega Cost 0 72 108 144 179 214 217 221 1,155
State Revenue Net of MEGA Cost* 3169 3118 3182 5242 $330 3391 $426 $454 $2,312

* These estimates do not include any state government revenue losses due to the Investment Tax Credit, the Renaissance Zone Credit or the property

tax abatement,

Analysis was prepared by the MEDC using REM! software




