Evergreen Solar

Summary Estimates
(All monetary estimates in 2008 dolliars)

TOTAL JOBS CREATED {as of 2018)
Direct
Spin-off (includes Indirect Jobs)

NET POSITIVE STATE REVENUE IMPACT
Revenue foregone
Revenue gain

Personal income generated over life of MEGA
agreement

Statewide employment multiplier {(average, 2012—-18)

Average Weekly Wage of Direct Jobs

{as reported by the company at time of application)
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596
101
495

$18,496,000
$1,878,000
$20,374,000

$264,613,000
5.36

$863



Evergreen Solar
Economic and Fiscal Effects on Michigan - Net Benefits with the Incentive Package

Eccnomic/Fiscal Ingdicator 2008 2008 2010 20711 2012 2013 2014 2015 2016 2017 2018 Total
Total Employment 372 187 264 382 482 499 525 543 563 580 596
Manufacturing 8 47 68 95 117 118 115 115 115 118 118
Nan-Manufacturing 364 140 186 287 365 383 410 428 448 464 480
Retall Trade 37 21 25 35 41 41 43 44 45 48 47
Services 80 79 110 160 201 208 221 230 240 250 259
Other 247 40 B1 92 123 134 148 154 163 168 174
in Current Dollars {Thousands):
Personal Income $18,480 7 $10,380 | $14.430 | $21.,120] $27,850 $30,400 $33.940 $36,680 | $33,730 $42,600 | $45,840 $319,250
Grosg State Revenue 1,268 799 1,111 1,626 2129 2,341 2,613 2,824 3.059 3.280 3,530 24,581
Mega Cost o] 1186 159 205 249 242 244 247 254 265 278 2,256
State Revenue Net of MEGA Cost® $1,268 $683 $952 $1,421 $1,880 $2.099 $2,369 82,577 $2,805 $3.015 $3,254 $22,328

Adijusted for Inflation
{Thousands of 2007 Dollars):

Personal Income $18,092 38,847 | $13.307 | $18947 | $24,150 | $25,870| $28,162 | $20686 | $31.355 | ©32,787 | $34,410| $264,613
Gross State Revenue 1,239 758 1,025 1,459 1,859 1,992 2,168 2,288 2,414 2,524 2,850 20,374
Mega Cost 0 110 1486 184 218 206 202 200 201 204 207 1,878
State Revenue Net of MEGA Cost” $1,238 $548 $879 $1,275 31,641 $1.786 $1,986 $2,088 $2,213 $2,320 32,443 $18,486

* These estimates do notinclude any state government revenue losses due to the Investment Tax Credil, the Renaissance Zone Credit or the property tax abatement,
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Evergreen Solar

Fiscal Effects on Michigan - Net Benefits with the Incentive Package

Thousands of Current Dollars

Gross State Net State
Year Revenue MEGA Costs Revenue
#REF! #REF! #REF! #REF!
#REF1 #REF! #REF! #REF!
#REF1 #REF! #REF! #REF!
2008 1,269 0 1,269
2009 799 116 683
2010 1,111 159 952
2011 1,626 205 1.421
2012 2,129 249 1,880
2013 2,341 242 2,089
2014 2,613 244 2,369
2015 2,824 247 2,577
2016 3,059 254 2,805
2017 3,280 265 3,015
2018 : 3,530 276 3,254
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