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$�� 7KH�SDUWLHV�DFNQRZOHGJH�WKDW�GXULQJ�WKH�QHJRWLDWLRQV�ZKLFK�UHVXOWHG�LQ�WKH�$JUHHPHQW�HDFK�KDG�WKH�XQOLPLWHG�ULJKW�
DQG�RSSRUWXQLW\�WR�PDNH�GHPDQGV�DQG�SURSRVDOV�ZLWK�UHVSHFW�WR�DOO�SURSHU�VXEMHFWV�RI�FROOHFWLYH�EDUJDLQLQJ��WKDW�DOO�
VXFK�VXEMHFWV�KDYH�EHHQ�GLVFXVVHG�DQG�QHJRWLDWHG�XSRQ��DQG�WKH�DJUHHPHQWV�FRQWDLQHG�LQ�WKLV�FRQWUDFW�ZHUH�DUULYHG�DW�
DIWHU�WKH�IUHH�H[HUFLVH�RI�VXFK�ULJKWV�DQG�RSSRUWXQLWLHV���7KHUHIRUH��WKH�'LVWULFW�DQG�WKH�$VVRFLDWLRQ��IRU�WKH�OLIH�RI�WKLV�
$JUHHPHQW��HDFK�YROXQWDULO\�DQG�XQTXDOLILHGO\�ZDLYHV�WKH�ULJKW�DQG�HDFK�DJUHHV�WKDW�WKH�RWKHU�VKDOO�QRW�EH�REOLJDWHG�WR�
EDUJDLQ�FROOHFWLYHO\�ZLWK�UHVSHFW�WR�DQ\�VXEMHFW�RU�PDWWHU�UHIHUUHG�WR�RU�FRYHUHG�E\�WKLV�$JUHHPHQW�RU�LQ�UHVSHFW�WR�DQ\�
VXEMHFW�RU�PDWWHU�QRW�VSHFLILFDOO\�UHIHUUHG�WR�RU�FRYHUHG�E\�WKLV�$JUHHPHQW�HYHQ�WKRXJK�VXFK�VXEMHFW�RU�PDWWHU�PD\�QRW�
KDYH�EHHQ�ZLWKLQ�WKH�NQRZOHGJH�RU�FRQWHPSODWLRQ�RI�HLWKHU�RU�ERWK�RI�WKH�SDUWLHV�DW�WKH�WLPH�WKH\�QHJRWLDWHG�RU�VLJQHG�
WKLV�$JUHHPHQW��

�
%�� 7KLV�$JUHHPHQW�VXSHUVHGHV�DQG�FDQFHOV�DOO�SUHYLRXV�DJUHHPHQWV�YHUEDO�RU�ZULWWHQ�RU�EDVHG�RQ�DOOHJHG�'LVWULFW�

SUDFWLFHV��EHWZHHQ�WKH�'LVWULFW�DQG�WKH�$VVRFLDWLRQ�RU�DQ\�HPSOR\HH��DQG�FRQVWLWXWHV�WKH�HQWLUH�DJUHHPHQW�EHWZHHQ�WKH�
SDUWLHV�FRYHULQJ�HPSOR\HHV�ZLWKLQ�WKH�EDUJDLQLQJ�XQLW���$Q\�DPHQGPHQW�RU�DJUHHPHQW�VXSSOHPHQWDO�KHUHWR�VKDOO�QRW�
EH�ELQGLQJ�XSRQ�HLWKHU�SDUW\�XQOHVV�H[HFXWHG�LQ�ZULWLQJ�E\�WKH�SDUWLHV�KHUHWR��

�
&�� ,I�DQ\�DUWLFOH�RU�VHFWLRQ�RI�WKLV�$JUHHPHQW�RU�DQ\�DSSHQGL[�WKHUHWR�VKDOO�EH�KHOG�LQYDOLG�E\�RSHUDWLRQ�RI�ODZ�RU�E\�DQ\�

WULEXQDO�RI�FRPSHWHQW�MXULVGLFWLRQ��RU�LI�FRPSOLDQFH�ZLWK�RU�HQIRUFHPHQW�RI�DQ\�DUWLFOH�RU�VHFWLRQ�VKDOO�EH�UHVWUDLQHG�E\�
VXFK�WULEXQDO�SHQGLQJ�D�ILQDO�GHWHUPLQDWLRQ�DV�WR�LWV�YDOLGLW\��WKH�UHPDLQGHU�RI�WKLV�$JUHHPHQW�DQG�RI�DQ\�DSSHQGL[�
WKHUHWR��RU�WKH�DSSOLFDWLRQ�RI�VXFK�DUWLFOH�RU�VHFWLRQ�WR�SHUVRQV�RU�FLUFXPVWDQFHV�RWKHU�WKDQ�WKRVH�DV�WR�ZKLFK�LW�KDV�
EHHQ�KHOG�LQYDOLG�RU�DV�WR�ZKLFK�FRPSOLDQFH�ZLWK�RU�HQIRUFHPHQW�RI�KDV�EHHQ�UHVWUDLQHG��VKDOO�QRW�EH�DIIHFWHG�WKHUHE\���
%\�PXWXDO�ZULWWHQ�DJUHHPHQW��WKH�SDUWLHV�PD\�PHHW�WR�UH�QHJRWLDWH�D�UHSODFHPHQW�DUWLFOH�RU�VHFWLRQ��

�
'�� 7KHUH�VKDOO�EH�WZR�VLJQHG�FRSLHV�RI�DQ\�ILQDO�DJUHHPHQW�RQH�FRS\�VKDOO�EH�UHWDLQHG�E\�WKH�'LVWULFW�DQG�RQH�E\�WKH�

$VVRFLDWLRQ��
�
�
�
�
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,W�LV�WKH�LQWHQW�DQG�SXUSRVH�RI�WKH�SDUWLHV�KHUHWR�WR�SURYLGH�RUGHUO\�ODERU�UHODWLRQV�EHWZHHQ�WKH�'LVWULFW�DQG�WKH�$VVRFLDWLRQ�
IRU�WKH�PXWXDO�EHQHILW�RI�WKH�'LVWULFW��LWV�HPSOR\HHV�DQG�WKH�FRPPXQLW\�DQG�WR�LPSURYH�DQG�SURPRWH�WKH�PRVW�HIILFLHQW�DQG�
SURGXFWLYH�RSHUDWLRQ�RI�WKH�'LVWULFW���,Q�FRQVLGHUDWLRQ�RI�WKH�XQGHUVWDQGLQJ�DQG�DJUHHPHQW�KHUHLQDIWHU�VHW�IRUWK��LW�LV�
PXWXDOO\�DJUHHG�EHWZHHQ�VDLG�'LVWULFW�DQG�VDLG�$VVRFLDWLRQ�DV�IROORZV��
�
� :+(5($6��WKH�6DOLQH�%RDUG�RI�(GXFDWLRQ��WKH�6DOLQH�(GXFDWLRQDO�6XSSRUW�3HUVRQQHO�$VVRFLDWLRQ��WKH�6DOLQH�
(GXFDWLRQ�$VVRFLDWLRQ��WKH�6DOLQH�$UHD�6FKRROV�$GPLQLVWUDWRUV
�$VVRFLDWLRQ��WKH�6DOLQH�0DQDJHPHQW�$VVRFLDWLRQ��DQG�
1RQ�$IILOLDWHG�$GPLQLVWUDWLYH��(GXFDWLRQDO�DQG�6XSSRUW�3HUVRQQHO�UHFRJQL]H�WKDW�FRRSHUDWLRQ��FRRUGLQDWLRQ�DQG�
FRPPXQLFDWLRQ�DPRQJ�DOO�HPSOR\HHV�DQG�EHWZHHQ�DOO�HPSOR\HH�JURXSV�LV�DEVROXWHO\�QHFHVVDU\�LQ�RUGHU�WR�HIIHFWLYHO\�
UHDOL]H�DQG�DWWDLQ�WKH�YLVLRQ�RI�WKH�6DOLQH�$UHD�6FKRRO�'LVWULFW��DQG��
� )857+(5��WKDW�DOO�RI�WKH�IRUHJRLQJ�JURXSV��DVVRFLDWLRQV�DQG�LQGLYLGXDOV�UHFRJQL]H�WKDW�TXDOLW\�DQG�H[FHOOHQFH�LQ�
HYHU\�DVSHFW�RI�RXU�VFKRRO�RUJDQL]DWLRQ�LQFOXGLQJ�DOO�LQVWUXFWLRQDO��RSHUDWLRQDO��DGPLQLVWUDWLYH��DQG�FRPPXQLW\�VHUYLFH�
IXQFWLRQV�DUH�FRQGLWLRQV�IRU�DFKLHYLQJ�WKH�JRDOV�VWDWHG�LQ�WKH�0LVVLRQ�6WDWHPHQW�RI�WKH�6DOLQH�$UHD�6FKRRO�'LVWULFW�DQG��
� )857+(5��WKDW�DOO�RI�WKH�IRUHJRLQJ�SDUWLHV�VXEVFULEH�WR�DQG�DIILUP�WKHLU�FRPPLWPHQW�WR�WKH�EHOLHIV�DQG�YDOXHV�ZKLFK�
IRUP�WKH�EDVH�XSRQ�ZKLFK�DFKLHYHPHQW�RI�WKH�JRDOV�RI�WKH�6DOLQH�0LVVLRQ�6WDWHPHQW�DUH�EXLOW��DQG��
� )857+(5��WKDW�DOO�RI�WKH�IRUHJRLQJ�UHFRJQL]H�WKDW�H[FHOOHQFH�LQ�HYHU\WKLQJ�WKDW�6DOLQH�$UHD�6FKRROV�GRHV�LV�D�
UHTXLUHPHQW�IRU�VWD\LQJ�LQ�EXVLQHVV�LQ�WKH���VW�FHQWXU\��DQG��
� )857+(5��WKDW�LW�LV�IXUWKHU�UHFRJQL]HG�WKDW�WKH�SXUSRVH�RI�DOO�WKDW�ZH�GR�LQ�WKH�6DOLQH�$UHD�6FKRRO�'LVWULFW��ZKHWKHU�
DV�DQ�RUJDQL]DWLRQ��D�JURXS��WHDP��RU�LQGLYLGXDO��PXVW�EH�EDVHG�XSRQ�DFKLHYLQJ�:RUOG�&ODVV�VWXGHQW�RXWFRPHV��
� 7+(5()25(�%(�,7�5(62/9('��WKDW�WKH�6DOLQH�%RDUG�RI�(GXFDWLRQ��WKH�6DOLQH�(GXFDWLRQDO�6XSSRUW�3HUVRQQHO�
$VVRFLDWLRQ��WKH�6DOLQH�(GXFDWLRQ�$VVRFLDWLRQ��WKH�6DOLQH�$UHD�6FKRROV�$GPLQLVWUDWRUV¶�$VVRFLDWLRQ��WKH�6DOLQH�
0DQDJHPHQW�$VVRFLDWLRQ��DQG�1RQ�$IILOLDWHG�$GPLQLVWUDWLYH��(GXFDWLRQDO�DQG�6XSSRUW�3HUVRQQHO�PDNH�D�MRLQW�DQG�
LQGLYLGXDO�FRPPLWPHQW�WR�WRWDO�TXDOLW\�DQG�XQFRPSURPLVLQJ�H[FHOOHQFH�LQ�DOO�RI�RXU�HIIRUWV�WR�PD[LPL]H�VHUYLFH�WR�RXU�
VWXGHQWV�DQG�RXU�FRPPXQLW\�WKURXJK�WKH�SURYLVLRQ�RI�FRPSUHKHQVLYH��LQWHJUDWHG��RXWFRPHV�EDVHG�HGXFDWLRQDO�SURJUDPV�
EDVHG�RQ�WKH�IROORZLQJ�JXLGLQJ�SULQFLSOHV��
�
$�� &RQVWDQF\�DQG�FRQVLVWHQF\�RI�SXUSRVH�ZLWK�D�IRFXV�RQ�SURYLGLQJ�HGXFDWLRQDO�H[SHULHQFHV�ZKLFK�PHHW�RU�H[FHHG�

:RUOG�&ODVV�6WDQGDUGV��
%�� 5HVSRQVLYHQHVV�WR�WKH�QHHG�IRU�PHDQLQJIXO��SRVLWLYH�FKDQJH�EDVHG�RQ�WKH�QHHGV�RI�VWXGHQWV��SDUHQWV��FRPPXQLW\��

EXVLQHVV��DQG�LQGXVWU\��
&�� &RPPLWPHQW�WR�FRQWLQXRXV�LPSURYHPHQW�LQ�DOO�WKDW�ZH�GR�RUJDQL]DWLRQDOO\�DQG�LQGLYLGXDOO\��
'�� &UHDWLRQ�RI�D�OHDUQLQJ�RUJDQL]DWLRQ�ZKHUHLQ�DOO�HPSOR\HHV�DUH�VXSSRUWHG�DQG�HQFRXUDJHG�WR�FRQWLQXH�WR�DWWDLQ�QHZ�

NQRZOHGJH�DQG�VNLOOV�DQG�FRQVWDQWO\�HQKDQFH�WKHLU�NQRZOHGJH�EDVH��
(�� ,QVWLWXWLRQ�RI�V\VWHPLF�PRQLWRULQJ��HYDOXDWLQJ�DQG�DGMXVWLQJ�RI�LQGLYLGXDO�DQG�RUJDQL]DWLRQDO�SHUIRUPDQFH�LQ�D�

FRQWLQXRXV�DQG�FRQVLVWHQW�PDQQHU��
)�� (VWDEOLVKPHQW�RI�DQ�DWPRVSKHUH�DQG�D�VWUXFWXUH�ZKLFK�HQFRXUDJHV�HPSOR\HH�LQYROYHPHQW�DQG�SDUWLFLSDWLRQ�LQ�PDNLQJ�

DQG�LPSOHPHQWLQJ�GHFLVLRQV�DIIHFWLQJ�WKH�IXWXUH�RI�6DOLQH�$UHD�6FKRROV�DQG�ZKLFK�IRVWHUV�RSHQ�FRPPXQLFDWLRQ�
WKURXJKRXW�WKH�RUJDQL]DWLRQ��

*�� ,QVWLWXWLRQ�RI�RQJRLQJ�WUDLQLQJ�SURJUDPV�IRU�DOO�HPSOR\HHV�EDVHG�RQ�WKH�HYHU�FKDQJLQJ�QHHGV�RI�VWXGHQWV�DQG�VRFLHW\��
+�� ,QWHJUDWLRQ�RI�D�TXDOLW\�DQG�H[FHOOHQFH�SKLORVRSK\�LQWR�WKH�PLQGVHW�RI�HYHU\�HPSOR\HH�DV�ZHOO�DV�DVVLVWDQFH�LQ�

WUDQVODWLQJ�WKDW�SKLORVRSK\�LQWR�HYHU\GD\�SUDFWLFH��
,�� 'HYHORSPHQW�RI�DQ�RUJDQL]DWLRQDO�HQYLURQPHQW�ZKLFK�QXUWXUHV�WUXVW�DQG�UHVSHFW�DQG�HOLPLQDWHV�WKH�IHDU�ZKLFK�VWLIOHV�

LQQRYDWLRQ�DQG�ULVN�WDNLQJ��
-�� ,PSOHPHQWDWLRQ�RI�DQ�RUJDQL]DWLRQ�ZLGH�SURJUDP�RI�UHDFKLQJ�RXW�WR�SDUHQWV��FRPPXQLW\��EXVLQHVV�DQG�LQGXVWU\�LQ�

UHFRJQLWLRQ�RI�D�QHHG�WR�ZRUN�WRJHWKHU�RQ�DOO�IURQWV�WR�PDNH�RXU�FRPPXQLW\�DOO�LW�FDQ�EH��
.�� &RPPLWPHQW�WR�LQWHJULW\�ZLWKRXW�FRPSURPLVH�LQ�DOO�PDWWHUV�ERWK�LQWHUQDOO\�DQG�H[WHUQDOO\��
�
$V�D�V\PERO�RI�RXU�ODVWLQJ�DQG�MRLQW�FRPPLWPHQW�WR�7RWDO�4XDOLW\�DQG�([FHOOHQFH�LQ�DOO�DVSHFWV�RI�RXU�SHUIRUPDQFH�DW�DOO�
OHYHOV�RI�RXU�HGXFDWLRQDO�FRPPXQLW\��WKH�SDUWLHV�KHUHWR�KHUHE\�VHW�WKHLU�KDQGV�KHUHRQ�WKLV�GD\�DQG�GDWH��7XHVGD\��-XQH����
������LQ�WKH�SUHVHQFH�RI�RQH�DQRWKHU�DQG�SOHGJH�WR�DFFHSW�WKH�UHVSRQVLELOLW\�DV�LQGLYLGXDOV�DQG�RQ�EHKDOI�RI�WKHLU�
FRQVWLWXHQWV�IRU�HQVXULQJ�WKDW�WKH�DIRUHOLVWHG�*XLGLQJ�3ULQFLSOHV�IRUP�WKH�EDVLV�IRU�DOO�WKDW�ZH�GR�LQ�WKH�6DOLQH�$UHD�6FKRRO�
'LVWULFW��
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�
$�� 7KH�'LVWULFW�UHFRJQL]HV�WKH�$VVRFLDWLRQ��WR�WKH�H[WHQW�UHTXLUHG�E\�WKH�$FW�����RI�WKH�3XEOLF�$FWV�RI�������DV�DPHQGHG��

DQG�$FW�����RI�WKH�3XEOLF�$FWV�RI�������DV�DPHQGHG��DV�WKH�VROH�DQG�H[FOXVLYH�FROOHFWLYH�EDUJDLQLQJ�UHSUHVHQWDWLYH�IRU�
DOO�IXOO�WLPH�DQG�UHJXODU�SDUW�WLPH�HPSOR\HHV�LQ�WKH�XQLW�FHUWLILHG�E\�WKH�0LFKLJDQ�(PSOR\PHQW�5HODWLRQV�&RPPLVVLRQ�
LQ�&DVH�1R��5��/����DQG�GHVFULEHG�EHORZ��HPSOR\HG�E\�WKH�'LVWULFW��

�
%�� 7KH�FROOHFWLYH�EDUJDLQLQJ�XQLW�VKDOO�FRQVLVW�RI�DOO�IXOO�WLPH�DQG�UHJXODU�SDUW�WLPH��

��� %XV�'ULYHUV�
���� %XLOGLQJ�	�*URXQGV��6NLOOHG�0DLQWHQDQFH�0HFKDQLFV��/HDG�&XVWRGLDQ�*URXQGV��&XVWRGLDQ��
���� &RRUGLQDWRUV�
��� )RRG�6HUYLFH��0DQDJHU��&RRN�%DNHU��$VVLVWDQW��
���� 0RQLWRUV��%XV�DQG�/XQFK��
��� 3DUDHGXFDWRUV�DQG�+HDOWK�&DUH�$VVLVWDQWV�
���� 6HFUHWDULDO�&OHULFDO��)LQDQFH�6HFUHWDU\��6HFUHWDU\��&OHUN��
���� 7HFKQRORJ\��1HWZRUN�6\VWHPV�$GPLQLVWUDWRU��'DWD�%DVH�0DQDJHU��3DUDSUR�DQG�7HFKQRORJ\�

6SHFLDOLVWV��
���� 7XWRUV��5HDGLQJ�DQG�/HDUQLQJ��
�
�

7KLV�H[FOXGHV�WKH�([HFXWLYH�6HFUHWDULHV�WR�WKH�6XSHULQWHQGHQW��$VVLVWDQW�6XSHULQWHQGHQWV�DQG�([HFXWLYH�'LUHFWRU�RI�
)LQDQFH�DQG�%XVLQHVV�6HUYLFHV��

�
&�� 7KH�WHUP��HPSOR\HH��DQG��HPSOR\HHV��DV�XVHG�KHUHLQ�VKDOO�UHIHU�WR�DQG�LQFOXGH�RQO\�WKRVH�HPSOR\HHV�ZKR�DUH�

HPSOR\HG�LQ�WKH�EDUJDLQLQJ�XQLW�GHVFULEHG�DERYH�DQG�VKDOO�H[FOXGH�DOO�RWKHUV�QRW�VSHFLILFDOO\�LQFOXGHG�LQ�VDLG�
EDUJDLQLQJ�XQLW���

�
�
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�
$��� 7R�WKH�H[WHQW�SHUPLWWHG�E\�ODZ��DOO�HPSOR\HHV�FRYHUHG�E\�WKLV�$JUHHPHQW�VKDOO�DV�D�FRQGLWLRQ�RI�FRQWLQXLQJ�

HPSOR\PHQW�XSRQ�WKH�VLJQLQJ�RI�WKLV�$JUHHPHQW�RU�WKH�FRPSOHWLRQ�RI�WKHLU�SUREDWLRQDU\�SHULRG��ZKLFKHYHU�LV�ODWHU��
VHOHFW�RQH�RI�WKH�IROORZLQJ�RSWLRQV��

�
��� 6LJQ�DQG�GHOLYHU�WR�WKH�'LVWULFW�DQ�DVVLJQPHQW�DXWKRUL]LQJ�UHJXODU��SHULRGLF�PRQWKO\�GXHV�XQLIRUPO\�UHTXLUHG�IRU�

PHPEHUVKLS�LQ�WKH�$VVRFLDWLRQ�DQG�VXFK�DXWKRUL]DWLRQ�VKDOO�FRQWLQXH�LQ�HIIHFW�IURP�\HDU�WR�\HDU�XQOHVV�UHYRNHG�LQ�
ZULWLQJ��RU�

�
��� &DXVH�WR�EH�SDLG�WR�D�VFKRODUVKLS�IXQG�GHVLJQHG�WR�HQKDQFH�WKH�TXDOLW\�RI�HGXFDWLRQ�IRU�VWXGHQWV�RI�WKH�6DOLQH�$UHD�

6FKRROV��DQ�DPRXQW�HTXLYDOHQW�WR�WKH�UHJXODU��SHULRGLF�PRQWKO\�GXHV�XQLIRUPO\�UHTXLUHG�IRU�PHPEHUVKLS�WR�WKH�
H[WHQW�DOORZDEOH�E\�ODZ��

�
%�� ,Q�WKH�HYHQW�DQ�HPSOR\HH�VKDOO�IDLO�WR�HLWKHU�VLJQ�WKH�DXWKRUL]DWLRQ�RU�FDXVH�WR�EH�SDLG�WR�WKH�VFKRODUVKLS�IXQG�WKH�

UHTXLUHG�DPRXQW��DQG�LQ�HYHQW�VDLG�DPRXQW�UHPDLQV�XQSDLG�IRU�VL[W\������GD\V�IROORZLQJ�WKH�GDWH�VDLG�LV�GXH��WKH�
$VVRFLDWLRQ�VKDOO�QRWLI\�WKH�6XSHULQWHQGHQW�DQG�WKH�HPSOR\HH�LQ�ZULWLQJ�RI�VDLG�GHOLQTXHQF\��DQG�XQOHVV�WKH�DPRXQW�LV�
SDLG�ZLWKLQ�VL[W\������GD\V�IURP�WKH�GDWH�RI�VDLG�QRWLILFDWLRQ��WKH�'LVWULFW�VKDOO�GLVFRQWLQXH�WKH�VHUYLFHV�RI�VDLG�
HPSOR\HH���

�
&�� 7KH��$XWKRUL]DWLRQ�IRU�3D\UROO�'HGXFWLRQ��SURYLGHG�LQ�6HFWLRQ�$�VKDOO�EH�KDQGHG�RXW�E\�WKH�$GPLQLVWUDWLRQ�\HDUO\��
�
'�� 7KH�$VVRFLDWLRQ�DJUHHV�WR�LQGHPQLI\�DQG�VDYH�WKH�'LVWULFW��DQG�LQFOXGLQJ�HDFK�LQGLYLGXDO�VFKRRO�ERDUG�PHPEHU��

KDUPOHVV�DJDLQVW�DQ\�DQG�DOO�FODLPV��GHPDQGV��FRVWV��VXLWV�RU�RWKHU�IRUPV�RI�OLDELOLW\�LQFOXGLQJ�EDFN�SD\�DQG�DOO�FRXUW�
DGPLQLVWHUHG�DJHQF\�FRVWV�ZKLFK�PD\�DULVH�RXW�RI��RU�E\�UHDVRQ�RI��DFWLRQ�E\�WKH�'LVWULFW�IRU�WKH�SXUSRVH�RI�FRPSO\LQJ�
ZLWK�WKLV�$UWLFOH��

�
,W�LV�WKH�PXWXDO�XQGHUVWDQGLQJ�DQG�LQWHQW�RI�WKH�'LVWULFW�DQG�RI�WKH�$VVRFLDWLRQ�WKDW�WKH�DERYH�ODQJXDJH�VKDOO�EH�LQWHUSUHWHG�
VR�DV�WR�SURWHFW�WKH�%RDUG�RI�(GXFDWLRQ�RI�WKH�6FKRRO�'LVWULFW�DQG�WKH�6FKRRO�'LVWULFW�IURP�LQFXUULQJ�DQ\�FRVWV�RU�H[SHQVHV�
ZKDWVRHYHU�ZLWK�UHJDUG�WR�DQ\�KHDULQJ�RU�RWKHU�UHODWHG�DSSHOODWH�RU�FROODWHUDO�SURFHHGLQJ�LQ�DQ\�FRXUW��DGPLQLVWUDWLYH�
DJHQF\�RU�RWKHU�IRUXP�DULVLQJ�RXW�RI�DQ\�DWWHPSW�E\�WKH�%RDUG�RI�(GXFDWLRQ�WR�FRPSO\�ZLWK�WKH�SURYLVLRQV�RI�WKH�$JHQF\�
6KRS�'XHV�'HGXFWLRQ�SURYLVLRQV�RI�WKLV�$JUHHPHQW�VXFK�DV�DWWRUQH\V
�IHHV��ZLWQHVV
�IHHV��FRXUW�UHSRUWHUV
�FRVWV��WUDQVFULSW�
H[SHQVHV�DQG�FRVWV�RI�DQ\�XQHPSOR\PHQW�FRPSHQVDWLRQ���,Q�WKH�HYHQW�RI�VXFK�VXLWV�RU�SURFHHGLQJV��WKH�$VVRFLDWLRQ�DJUHHV�
WR�GHIHQG�WKH�'LVWULFW�DW�LWV�RZQ�H[SHQVH�DQG�WKURXJK�LWV�RZQ�FRXQVHO��
�
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�
$��� ,W�LV�WKH�SROLF\�RI�WKH�'LVWULFW�DQG�WKH�$VVRFLDWLRQ�WKDW�WKH�SURYLVLRQV�RI�WKLV�$JUHHPHQW�VKDOO�EH�DSSOLHG�WR�DOO�

HPSOR\HHV�FRYHUHG�KHUHE\�ZLWKRXW�UHJDUG�WR�UDFH��FUHHG��FRORU��QDWLRQDO�RULJLQ��DJH��UHOLJLRQ��KHLJKW��ZHLJKW��PDULWDO�
VWDWXV�RU�VH[���$Q\�DOOHJHG�YLRODWLRQ�RI�WKLV�SURYLVLRQ�PXVW�EH�VXSSRUWHG�E\�ZULWWHQ�HYLGHQFH�DW�VWHS�WZR�RI�WKH�
*ULHYDQFH�3URFHGXUH�QRU�VKDOO�VDLG�JULHYDQFH�EH�SURFHVVHG�EH\RQG�VWHS�IRXU��

�
%�� $Q�HPSOR\HH�VKDOO�KDYH�WKH�ULJKW�WR�UHYLHZ�WKH�FRQWHQWV�RI�KLV�KHU�SHUVRQQHO�ILOH�VXEMHFW�WR�WKH�SURYLVLRQV�RI�

DSSOLFDEOH�ODZ���,I�DQ�HPSOR\HH�GLVDJUHHV�ZLWK�DQ�LWHP�LQ�KLV�KHU�ILOH��WKH�HPSOR\HH�PD\�VXEPLW�DQ�DFFRPSDQ\LQJ�
ZULWWHQ�VWDWHPHQW�H[SODLQLQJ�WKH�HPSOR\HH
V�SRVLWLRQ��

�
&����$Q\�FDVH�RI�DVVDXOW��EXOO\LQJ��KDUDVVPHQW�RU�WKUHDW�WR�KDUP�XSRQ�DQ�HPSOR\HH�LQ�SHUIRUPDQFH�RI�DVVLJQHG�GXWLHV�VKDOO�

EH�SURPSWO\�UHSRUWHG�WR�WKH�6XSHULQWHQGHQW�RU�KLV�KHU�GHVLJQHH���8SRQ�DSSURYDO�RI�WKH�%RDUG�RI�(GXFDWLRQ��WKH�'LVWULFW�
VKDOO�SURYLGH�OHJDO�FRXQVHO�WR�DGYLVH�WKH�HPSOR\HH�RI�KLV�KHU�ULJKWV�DQG�VKDOO�UHQGHU�UHDVRQDEOH�DVVLVWDQFH�WR�WKH�
HPSOR\HH�LQ�FRQQHFWLRQ�ZLWK�WKH�KDQGOLQJ�RI�WKH�LQFLGHQW�E\�ODZ�HQIRUFHPHQW�DQG�MXGLFLDO�DXWKRULWLHV��

�
'����:KHQ�DQ�HPSOR\HH�LV�FDOOHG�WR�WKH�RIILFH�RI�KLV�KHU�VXSHUYLVRU�IRU�WKH�LQWHQGHG�SXUSRVH�RI�EHLQJ�RIILFLDOO\�GLVFLSOLQHG��

VDLG�HPSOR\HH�VKDOO��DW�KLV�KHU�UHTXHVW��EH�HQWLWOHG�WR�WKH�SUHVHQFH�RI�WKHLU�GHVLJQDWHG�$VVRFLDWLRQ�5HSUHVHQWDWLYH��
SURYLGLQJ�KH�VKH�LV�DYDLODEOH�ZLWKLQ�D�UHDVRQDEOH�WLPH���,I�WKH�GHVLJQDWHG�$VVRFLDWLRQ�5HSUHVHQWDWLYH�LV�UHTXLUHG��VDLG�
5HSUHVHQWDWLYH�VKDOO�EH�UHOHDVHG�ZLWKRXW�ORVV�RI�SD\���,I�WKH�GHVLJQDWHG�$VVRFLDWLRQ�5HSUHVHQWDWLYH�LV�QRW�DYDLODEOH�
ZLWKLQ�D�UHDVRQDEOH�WLPH��WKH�/RFDO�$VVRFLDWLRQ�3UHVLGHQW�VKDOO�EH�FRQWDFWHG�DQG�WKH�SURYLVLRQV�RI�WKLV�6HFWLRQ�VKDOO�
DSSO\��

�
(����7KH�SDUWLHV�UHFRJQL]H�WKH�LPSRUWDQFH�RI�SURWHFWLQJ�FRQILGHQWLDO�LQIRUPDWLRQ�FRQFHUQLQJ�VWXGHQWV��,QIRUPDWLRQ�JDLQHG�

GXULQJ�WKH�FRXUVH�RI�RQH
V�ZRUNGD\�DERXW�D�VWXGHQW�VKDOO�EH�FRQVWUXHG�DV�FRQILGHQWLDO���5HOHDVH�RI�VDLG�LQIRUPDWLRQ�WR�
DQ\�XQDXWKRUL]HG�SHUVRQ�VKDOO�EH�JURXQGV�IRU�GLVFLSOLQDU\�DFWLRQ���4XHVWLRQV�FRQFHUQLQJ�ZKHWKHU�D�SHUVRQ�LV�
DXWKRUL]HG�VKDOO�EH�FOHDUHG�ZLWK�WKH�HPSOR\HH
V�LPPHGLDWH�VXSHUYLVRU�LQ�DGYDQFH��

�
)����(PSOR\HHV�VKDOO�FRRSHUDWH�ZLWK�WKH�'LVWULFW�LQ�VHFXULQJ�VSHFLILF�DQG�GHWDLOHG�PHGLFDO�GDWD�IURP�DQ�HPSOR\HH
V�GRFWRU�

ZKHQ�WKH�HPSOR\HH�KDV�VHHQ�KLV�KHU�GRFWRU�IRU�DQ\�LQMXU\�RU�LOOQHVV�ZKLFK�KDV�UHVXOWHG�LQ�ORVW�ZRUN�WLPH���
�
*����(PSOR\HHV�VKDOO�KRQRU�ZULWWHQ�%RDUG�SROLFLHV��DGPLQLVWUDWLYH�UHJXODWLRQV��DQG�GHSDUWPHQWDO�UXOHV�QRW�LQ�FRQIOLFW�ZLWK�

WKH�H[SUHVV�SURYLVLRQV�RI�WKLV�$JUHHPHQW�DV�DGRSWHG�RU�LVVXHG�IURP�WLPH�WR�WLPH�E\�WKH�'LVWULFW���$Q\�QHZ�UXOHV�RI�
FRQGXFW�JRYHUQLQJ�GLVFLSOLQH�RI�HPSOR\HHV�VKDOO�EH�SRVWHG�RQ�WKH�EXOOHWLQ�ERDUGV�IRU�VHYHQ�����GD\V�SULRU�WR�WKHLU�
HIIHFWLYH�GDWH���3ULRU�WR�SRVWLQJ��D�FRS\�RI�VDLG�UXOHV�VKDOO�EH�VXEPLWWHG�WR�WKH�/RFDO�$VVRFLDWLRQ�3UHVLGHQW���1HLWKHU�WKH�
HPSOR\HH�QRU�WKH�$VVRFLDWLRQ�VKDOO�DVVXPH�DGPLQLVWUDWLYH�RU�VXSHUYLVRU\�DXWKRULW\�RU�GLUHFW�HPSOR\HHV�WR�GLVUHJDUG�
WKH�LQVWUXFWLRQV�RI�VXSHUYLVLRQ��

�
+����'XULQJ�WKH�FRXUVH�RI�WKHLU�HPSOR\PHQW��HPSOR\HHV�VKDOO�QRW�GLVFXVV�FROOHFWLYH�EDUJDLQLQJ�RI�WKH�$VVRFLDWLRQ�RU�

JULHYDQFH�PDWWHUV�ZLWK�VWXGHQWV��
�
,���� (PSOR\HHV�DJUHH�WR�QRWLI\�WKH�'LVWULFW�DV�VRRQ�DV�SRVVLEOH�RI�LQWHQW�WR�WHUPLQDWH�HPSOR\PHQW�ZLWK�WKH�'LVWULFW���

(PSOR\HHV�KDYH�D�UHVSRQVLELOLW\�WR�QRWLI\�WKH�'LVWULFW�RI�WKHLU�UHVLJQDWLRQ�DW�OHDVW�WZR�ZHHNV�SULRU�WR�WKHLU�H[SHFWHG�
ODVW�GDWH�RI�HPSOR\PHQW���$�UHVLJQDWLRQ�PD\�QRW�EH�ZLWKGUDZQ�RQFH�LW�KDV�EHHQ�DFFHSWHG�LQ�ZULWLQJ�E\�WKH�
6XSHULQWHQGHQW�RU�KLV�KHU�GHVLJQDWHG�UHSUHVHQWDWLYH��

�
-���� ,Q�RUGHU�WR�SURYLGH�FRQWLQXLQJ�KHDOWK�SURWHFWLRQ�IRU�VWXGHQWV�DQG�RWKHU�VFKRRO�SHUVRQQHO��LW�VKDOO�EH�WKH�SROLF\�RI�WKH�

'LVWULFW�WKDW�WR�FRPSO\�ZLWK�DQ\�VWDWH�DQG�IHGHUDO�ODZV��
�

,Q�WKH�FDVH�RI�EXV�GULYHUV��VDLG�GULYHU�PXVW�FRPSO\�ZLWK�WKH�SK\VLFDO�H[DPLQDWLRQ�UHTXLUHPHQW�VHW�IRUWK�E\�WKH�
'HSDUWPHQW�RI�(GXFDWLRQ�DQG�RWKHU�DSSOLFDEOH�ODZ�EHIRUH�WKH\�EHJLQ�ZRUN�HDFK�VFKRRO�\HDU��

�
.����$IWHU�FRPSOHWLRQ�RI�WKH�SUREDWLRQDU\�SHULRG��QR�HPSOR\HH�VKDOO�EH�GLVFLSOLQHG�E\�D�YHUEDO�RU�ZULWWHQ�UHSULPDQG�
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�
$����7KH�/RFDO�$VVRFLDWLRQ�VKDOO�KDYH�WKH�ULJKW�WR�XVH�D�VXLWDEOH�GHVLJQDWHG�DUHD�RI�D�'LVWULFW�EXLOGLQJ�IRU�WKH�SXUSRVH�RI�

FRQGXFWLQJ�D�ORFDO�$VVRFLDWLRQ�PHHWLQJ�VXEMHFW�WR�DSSOLFDEOH�EXLOGLQJ�XVH�SROLFLHV�SURYLGHG�WKH�PHHWLQJ�LV�DW�
UHDVRQDEOH�KRXUV�DIWHU�WKH�ZRUN�GD\�DQG�SURYLGHG�IXUWKHU�LI�WKH�PHHWLQJ�LV�DIWHU�WKH�QRUPDO�ZRUN�KRXUV�RI�WKH�EXLOGLQJ�
FXVWRGLDQ��LW�VKDOO�SD\�DQ\�DGGLWLRQDO�FXVWRGLDO�FRVWV�LQFXUUHG��

�
%����7KH�/RFDO�$VVRFLDWLRQ�PD\�XVH�HTXLSPHQW�RZQHG�E\�WKH�'LVWULFW�DV�SURYLGHG�EHORZ��
�

�����7KH�ZRUN�LV�GRQH�EHIRUH�RU�DIWHU�QRUPDO�ZRUN�KRXUV��
�����8VH�RI�WKH�HTXLSPHQW�LV�UHTXHVWHG�IURP�WKH�EXLOGLQJ�DGPLQLVWUDWRU�RU�RWKHU�DSSURSULDWH�VXSHUYLVRU��
���� 8VH�RI�WKH�HTXLSPHQW�GRHV�QRW�LQWHUIHUH�ZLWK�WKH�LQVWUXFWLRQDO�SURJUDP�RU�DGPLQLVWUDWLYH�QHHGV��
�����7KH�$VVRFLDWLRQ�SD\V�WKH�FRVW�RI�PDWHULDOV��VXSSOLHV��HWF���LQFLGHQWDO�WR�WKH�HTXLSPHQW�XVHG��
�����$OO�ZRUN�GRQH�ZLOO�EH�LQ�NHHSLQJ�ZLWK�WKH�LQWHQW�DQG�SXUSRVHV�RI�WKLV�DJUHHPHQW��

�
&����7KH�/RFDO�$VVRFLDWLRQ�VKDOO�KDYH�WKH�ULJKW�WR�SRVW��QRWLFHV�RI�LWV�DFWLYLWLHV�DQG�PDWWHUV�RI�$VVRFLDWLRQ�FRQFHUQ�RQ�

GHVLJQDWHG�EXOOHWLQ�ERDUGV��DW�OHDVW�RQH�RI�ZKLFK�VKDOO�EH�SURYLGHG�LQ�HDFK�VFKRRO�EXLOGLQJ���7KH�$VVRFLDWLRQ�PD\�XVH�
WKH�'LVWULFW�PDLO�VHUYLFH��HPSOR\HH�PDLO�ER[HV��DQG�HOHFWURQLF�FRPPXQLFDWLRQ�V\VWHPV�IRU�FRPPXQLFDWLRQV�WR�
HPSOR\HHV�UHJDUGLQJ�$VVRFLDWLRQ�EXVLQHVV���1R�HPSOR\HH�VKDOO�EH�SUHYHQWHG�IURP�ZHDULQJ�LQVLJQLD��SLQV��RU�RWKHU�
LGHQWLILFDWLRQ�RI�PHPEHUVKLS�LQ�WKH�$VVRFLDWLRQ�HLWKHU�RQ�RU�RII�VFKRRO�SUHPLVHV��

�
'����)RU�WKH�OLIH�RI�WKLV�$JUHHPHQW��WKH�'LVWULFW�VKDOO�QRW�UHFRJQL]H�DQ\�RWKHU�ODERU�RUJDQL]DWLRQ�IRU�SXUSRVHV�RI�FROOHFWLYH�

EDUJDLQLQJ�IRU�HPSOR\HHV�FRYHUHG�E\�WKLV�$JUHHPHQW��
�
(����7R�WKH�H[WHQW�FRYHUHG�E\�ODZ��WKH�'LVWULFW�DJUHHV�WR�IXUQLVK�WKH�$VVRFLDWLRQ�LQ�UHVSRQVH�WR�UHDVRQDEOH�UHTXHVWV��

DYDLODEOH�LQIRUPDWLRQ�FRQFHUQLQJ�WKH�ILQDQFLDO�UHVRXUFHV�RI�WKH�'LVWULFW��
�
)����(�6�3��UHFRJQL]HV�WKDW�DQ�DGHTXDWH�)XQG�(TXLW\�LV�D�FULWLFDO�IDFWRU�LQ�WKH�ILQDQFLDO�VWDELOLW\�RI�WKH�VFKRRO�'LVWULFW�DQG�

IXUWKHU�FRPPLWV�LWV�VXSSRUW�WR�WKH�%RDUG�HIIRUWV�LQ�WKLV�UHJDUG��3URYLGHG�UHDFKLQJ�DQ�DGHTXDWH�)XQG�(TXLW\�GRHV�QRW�
UHTXLUH�(�6�3��WR�WDNH�FRQFHVVLRQV�LQ�ZDJH�DQG�EHQHILW�SDFNDJHV���
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�
$����,W�LV�H[SUHVVO\�DJUHHG�WKDW�WKH�'LVWULFW�UHWDLQV�DOO�UHVSRQVLELOLWLHV��SRZHUV��ULJKWV�DQG�DXWKRULW\�YHVWHG�LQ�LW�E\�WKH�ODZV�

DQG�&RQVWLWXWLRQ�RI�WKH�6WDWH�RI�0LFKLJDQ�DQG�WKH�8QLWHG�6WDWHV�RI�$PHULFD��H[FHSW�DV�H[SUHVVO\�DQG�VSHFLILFDOO\�
DEULGJHG��PRGLILHG��RU�OLPLWHG�E\�WKLV�$JUHHPHQW��

�
%����%\�ZD\�RI�LOOXVWUDWLRQ��WKH�%RDUG�VKDOO�KDYH�WKH�ULJKW�WR��
�

O���� 0DQDJH�WKH�'LVWULFW�HIILFLHQWO\�DQG�HFRQRPLFDOO\��LQFOXGLQJ�WKH�ULJKW�WR�GHFLGH�WKH�VHUYLFHV�WR�EH�SHUIRUPHG��WKH�
SURJUDPV�WR�EH�SURYLGHG�DQG�WKH�PHWKRGV�RI�SHUIRUPLQJ�WKH�VHUYLFHV�DQG�SURJUDPV���

�
���� 'HWHUPLQH�WKH�QXPEHU��ORFDWLRQ��DQG�UHORFDWLRQ��DQG�W\SHV�RI�EXLOGLQJV��GLVFRQWLQXH�WHPSRUDULO\�RU�SHUPDQHQWO\��

LQ�ZKROH�RU�SDUW��DQ\�RI�WKH�'LVWULFW
V�RSHUDWLRQV��LQFOXGLQJ�VHOOLQJ�RU�FORVLQJ�EXLOGLQJV��
�
��� 'HWHUPLQH�WKH�ZRUN�WR�EH�GRQH�DQG�WKH�VWDQGDUGV�WR�EH�PHW�E\�EDUJDLQLQJ�XQLW�PHPEHUV�FRYHUHG�E\�WKLV�

$JUHHPHQW��LQFOXGLQJ�FRQWUDFWLQJ�RU�WUDQVIHUULQJ�ZRUN�RXW�RI�WKH�EDUJDLQLQJ�XQLW�VXEMHFW�WR�$UWLFOH�;;��
6XEFRQWUDFWLQJ��

�
��� 'LUHFW�WKH�ZRUN�IRUFH��LQFOXGLQJ�DVVLJQLQJ�ZRUN��WUDQVIHUULQJ�HPSOR\HHV��DQG�GHWHUPLQLQJ�DQG�UH�GHWHUPLQLQJ�MRE�

GXWLHV��FODVVLILFDWLRQV�DQG�FRQWHQW��DQG�ZRUN�IRUFH�VL]H��
�
�����'LVFLSOLQH�DQG�GLVFKDUJH�HPSOR\HHV��DGRSW��UHYLVH��DQG�HQIRUFH�ZRUNLQJ�UXOHV��PDLQWDLQ�RUGHU�DQG�HIILFLHQF\�LQ�

WKH�'LVWULFW��WHVW��LQYHVWLJDWH��DQG�LPSURYH�LQGLYLGXDO�SURGXFWLYLW\��DQG�LQLWLDWH�DQG�FDUU\�RXW�FRVW�DQG�JHQHUDO�
LPSURYHPHQW�SURJUDPV��

�
�����'HWHUPLQH�WKH�TXDOLILFDWLRQV�RI�EDUJDLQLQJ�XQLW�PHPEHUV��LQFOXGLQJ�SK\VLFDO�FRQGLWLRQV��DQG�GHWHUPLQH�SROLFLHV�

DIIHFWLQJ�WKH�VHOHFWLRQ��WHVWLQJ�DQG�RU�WUDLQLQJ�RI�EDUJDLQLQJ�XQLW�PHPEHUV��
�
&����7KH�PDWWHUV�FRQWDLQHG�LQ�WKLV�$JUHHPHQW�DQG�RU�WKH�H[HUFLVH�RI�DQ\�VXFK�ULJKWV�RI�WKH�'LVWULFW�DUH�QRW�VXEMHFW�WR�IXUWKHU�

QHJRWLDWLRQV�EHWZHHQ�WKH�SDUWLHV�GXULQJ�WKH�WHUP�RI�WKH�$JUHHPHQW��
�
'����7KH�OLVWLQJ�RI�VSHFLILF�PDQDJHPHQW�ULJKWV�LQ�WKLV�$JUHHPHQW�LV�QRW�LQWHQGHG�WR�EH�QRU�VKDOO�EH�UHVWULFWLYH�RI�D�

ZDLYHU�RI�DQ\�ULJKWV�RI�PDQDJHPHQW�QRW�OLVWHG�DQG�VSHFLILFDOO\�VXUUHQGHUHG�KHUHLQ�ZKHWKHU�RU�QRW�VXFK�ULJKWV�
KDYH�EHHQ�H[HUFLVHG�E\�WKH�'LVWULFW�LQ�WKH�SDVW��
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�
$�� (�6�3��VXSSRUWV�WKH�FRQFHSW�RI�VLWH�EDVHG�VKDUHG�GHFLVLRQ�PDNLQJ�DQG�ZLOO�ZRUN�FROODERUDWLYHO\�ZLWK�DOO�HPSOR\HH�

JURXSV��FHQWUDO�DGPLQLVWUDWLRQ��DQG�WKH�%RDUG�RI�(GXFDWLRQ�WR�GHVLJQ�DQG�LPSOHPHQW�WKH�SURFHVV�LQ�6DOLQH�$UHD�
6FKRROV���7KH�%RDUG�DQG�(�6�3��VXSSRUW�D�OHDGHUVKLS�WHDP�LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�UHSUHVHQWDWLYHV�IURP�DOO�
HPSOR\HH�JURXSV��FHQWUDO�DGPLQLVWUDWLRQ��DQG�WKH�%RDUG�WR�GHYHORS�DQG�LPSOHPHQW�D�VLWH�EDVHG�VKDUHG�GHFLVLRQ�
PDNLQJ�PRGHO�RQ�D�SLORW�EDVLV��

�
%�� 7KH�%RDUG�UHFRJQL]HV�WKDW�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKH�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW�ZLOO�JRYHUQ�ZLWK�UHVSHFW�WR�

ZDJHV��KRXUV��DQG�RWKHU�FRQGLWLRQV�RI�HPSOR\PHQW��DQG�WKDW�WKRVH�WHUPV�VKDOO�QRW�EH�DOWHUHG�RU�PRGLILHG�WKURXJK�WKH�
VLWH�EDVHG�VKDUHG�GHFLVLRQ�PDNLQJ�SURFHVV��DEVHQW�ZULWWHQ�PXWXDO�DJUHHPHQW�DQG�UDWLILFDWLRQ�E\�ERWK�SDUWLHV��

�
� 6%6'0�LV�D�YHKLFOH�IRU�SODQQLQJ�DQG�LPSOHPHQWLQJ�SURMHFWV�ZKLFK�GR�QRW�FRQIOLFW�ZLWK�IHGHUDO�RU�VWDWH�ODZV�RU�

UHJXODWLRQV��%RDUG�SROLFLHV��RU�DQ\�RI�WKH�IRXU�FROOHFWLYH�EDUJDLQLQJ�0DVWHU�$JUHHPHQWV���6%6'0�/HDGHUVKLS�7HDPV�
VKDOO�QRW�EH�GLVFRXUDJHG�IURP�GLVFXVVLQJ�FKDQJHV�ZKLFK�LPSDFW�XSRQ�ZRUNLQJ�FRQGLWLRQV�DQG�RWKHU�FRQWUDFW�PDWWHUV���
&KDQJHV�RU�ZDLYHUV�VRXJKW�E\�WKH�WHDPV�DUH�VXEMHFW�WR�WKH�PXWXDO�DJUHHPHQW�EHWZHHQ�WKH�%RDUG�DQG�WKH�$VVRFLDWLRQ��

�
&�� 7KH�LQYROYHPHQW�RI�(�6�3��PHPEHUV�RQ�OHDGHUVKLS�WHDPV�VKDOO�EH�YROXQWDU\���3DUWLFLSDWLRQ�RU�ODFN�RI�SDUWLFLSDWLRQ�LQ�

WKLV�SURFHVV�ZLOO�QRW�EH�XWLOL]HG�DV�FULWHULD�IRU�HYDOXDWLRQ�RU�GLVFLSOLQH��
�
'�� 7KH�SDUWLHV�UHFRJQL]H�WKH�QHHG�IRU�DGGLWLRQDO�JXLGHOLQHV�WR�EH�GHYHORSHG�WR�DVVLVW�LQ�FDUU\LQJ�RXW�WKH�6%6'0�LQLWLDWLYH�

ZKLFK�VKDOO�QRW�EH�D�SDUW�RI�QRU�LQ�FRQIOLFW�ZLWK�WKLV�0DVWHU�$JUHHPHQW��
�
(�� 7KH�ODQJXDJH�RI�WKLV�DUWLFOH�VKDOO�EH�VXEMHFW�WR�DPHQGPHQW�E\�PXWXDO�DJUHHPHQW�DW�DQ\�WLPH�LW�LV�GHWHUPLQHG�WKDW�WKHVH�

SURYLVLRQV�DUH�QRW�FRQVLVWHQW�ZLWK�WKH�JRDOV�DQG�REMHFWLYHV�RI�WKH�SDUWLHV�UHJDUGLQJ�LPSOHPHQWDWLRQ�RI�6%6'0��
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�
$����)RU�WKH�KDQGOLQJ�RI�JULHYDQFHV�LQ�LWV�EHKDOI��WKH�HPSOR\HHV�RI�HDFK�DUHD�GHILQHG�EHORZ�PD\�HOHFW�DQ�$VVRFLDWLRQ�

5HSUHVHQWDWLYH��KHUHLQDIWHU�UHIHUUHG�WR�DV��$5���DQG�DQ�DOWHUQDWH�$5�WR�DFW�LQ�WKH�SODFH�RI�WKH�UHJXODU�$5�ZKHQ�VDLG�
$5�LV�DEVHQW��IURP�DPRQJ�HDFK�JURXS�RI�HPSOR\HHV�DV�GHILQHG�EHORZ��6DLG�$5�DQG�DOWHUQDWH�VKDOO�EH�D�VHQLRULW\�
HPSOR\HH�RI�WKH�'LVWULFW���7KH�$VVRFLDWLRQ�VKDOO�QRWLI\�WKH�'LVWULFW�LQ�ZULWLQJ�RI�WKH�QDPH�RI�WKH�$5�DQG�WKH�DOWHUQDWH��
LI�DQ\��DQG�WKH�'LVWULFW�VKDOO�QRW�EH�REOLJDWHG�WR�UHFRJQL]H�DQ\�$VVRFLDWLRQ�5HSUHVHQWDWLYHV�XQWLO�VR�QRWLILHG��

�
%����2QH�$5�IURP�DPRQJ�WKH�HPSOR\HHV�RI�HDFK�RI�WKH�IROORZLQJ�DUHDV��$Q�$5�VKDOO�RQO\�UHSUHVHQW�WKRVH�

HPSOR\HHV�LQ�WKHLU�UHVSHFWLYH�DUHDV��
�

��� %XV�'ULYHUV�
���� %XLOGLQJ�DQG�*URXQGV��6NLOOHG�0DLQWHQDQFH�0HFKDQLFV��/HDG�&XVWRGLDQV��*URXQGV��&XVWRGLDQV��
���� &RRUGLQDWRUV�
���� )RRG�6HUYLFH��0DQDJHU��&RRN�%DNHU��$VVLVWDQW��
���� 0RQLWRUV��%XV�DQG�/XQFK��
���� 3DUDHGXFDWRUV�DQG�+HDOWK�&DUH�$VVLVWDQWV�
����� 6HFUHWDULDO�&OHULFDO��)LQDQFH�6HFUHWDU\��6HFUHWDU\��&OHUN��
������7HFKQRORJ\��1HWZRUN�6\VWHPV�$GPLQLVWUDWRU��6WXGHQW�'DWD�%DVH�0DQDJHU��3DUDSUR����������������������������������������������������������

DQG�7HFKQRORJ\�6SHFLDOLVWV��
�����7XWRUV��5HDGLQJ�DQG�/HDUQLQJ��
�

�
&����1R�(63�6WDII�5HSUHVHQWDWLYH�VKDOO�KDYH�DFFHVV�WR�RU�HQWHU�WKH�'LVWULFW
V�SUHPLVHV�IRU�SXUSRVHV�RI�FRQGXFWLQJ�

$VVRFLDWLRQ�EXVLQHVV�ZLWKRXW�WKH�SULRU�SHUPLVVLRQ�RI�WKH�6XSHULQWHQGHQW�RU�KLV�KHU�GHVLJQDWHG�UHSUHVHQWDWLYH��
�
'����'XULQJ�VFKHGXOHG�ZRUNLQJ�WLPHV��$VVRFLDWLRQ�DFWLYLWLHV��LQFOXGLQJ�JULHYDQFH�SURFHVVLQJ��H[FHSW�DV�VSHFLILFDOO\�VHW�

IRUWK�LQ�WKH�*ULHYDQFH�3URFHGXUH��$UWLFOH�9,,,��(PSOR\HHV�5LJKWV��$UWLFOH�,,,��VKDOO�QRW�WDNH�SODFH�RQ�'LVWULFW�SUHPLVHV��
H[FHSW�GXULQJ�EUHDN�DQG�RU�OXQFK�SHULRGV�RU�EHIRUH�RU�DIWHU�ZRUN��
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�
$����$�JULHYDQFH�LV�GHILQHG�DV�DQ�DOOHJHG�YLRODWLRQ��PLVLQWHUSUHWDWLRQ��RU�PLVDSSOLFDWLRQ�RI�D�VSHFLILF�SURYLVLRQ�RI�WKLV�

$JUHHPHQW���,I�DQ\�VXFK�JULHYDQFH�DULVHV�WKHUH�VKDOO�EH�QR�VWRSSDJH�RU�VXVSHQVLRQ�RI�ZRUN�RQ�DFFRXQW�RI�VXFK�
GLIIHUHQFH��EXW�WKH�JULHYDQFH�VKDOO�EH�VXEPLWWHG�WR�WKH�IROORZLQJ�JULHYDQFH�SURFHGXUH��

�
� $Q�HPSOR\HH�VKDOO�KDYH�WKH�ULJKW�DW�DQ\�WLPH�WR�SUHVHQW�D�JULHYDQFH�WR�WKH�LPPHGLDWH�VXSHUYLVRU�DQG�WR�KDYH�WKH�

JULHYDQFH�IXOO\�DGMXVWHG�ZLWKRXW�WKH�LQWHUYHQWLRQ�RI�WKH�$VVRFLDWLRQ�RU�LWV�UHSUHVHQWDWLYHV��DV�ORQJ�DV�WKH�DGMXVWPHQW�LV�
QRW�LQFRQVLVWHQW�ZLWK�WKH�WHUPV�RI�WKH�$JUHHPHQW��DQG�WKH�EDUJDLQLQJ�UHSUHVHQWDWLYH�RI�WKH�/RFDO�$VVRFLDWLRQ�KDV�EHHQ�
JLYHQ�WKH�RSSRUWXQLW\�WR�EH�SUHVHQW�DW�VXFK�DGMXVWPHQWV��

�
%����6WHSV�RI�WKH�*ULHYDQFH�3URFHVV��

��� 6WHS�2QH���:LWKLQ�WHQ������GD\V�RI�WKH�WLPH�WKH�JULHYDQFH�DULVHV��WKH�HPSOR\HH�PD\�SUHVHQW�WKH�JULHYDQFH�WR�
KLV�KHU�LPPHGLDWH�VXSHUYLVRU�LQ�DQ�DWWHPSW�WR�UHVROYH�WKH�PDWWHU�LQIRUPDOO\����,I�WKH�HPSOR\HH�LV�QRW�VDWLVILHG�ZLWK�
WKH�UHVXOW��V��RI�WKH�PHHWLQJ��KH�VKH�PD\�IRUPDOL]H�WKH�FRPSODLQW�LQ�ZULWLQJ�RQ�WKH�IRUP�DWWDFKHG�DV�$SSHQGL[�.��

�
��� 6WHS�7ZR��,Q�WKH�HYHQW�WKH�JULHYDQFH�LV�QRW�UHVROYHG�WR�WKH�VDWLVIDFWLRQ�RI�WKH�HPSOR\HH�V��DW�6WHS�2QH��WKH�

HPSOR\HH�PD\�VXEPLW�WKH�IRUPDOL]HG�JULHYDQFH�ZLWKLQ�ILYH�����GD\V�RI�WKH�6WHS�2QH�PHHWLQJ��DQG�LQ�DQ\�HYHQW�
ZLWKLQ�ILIWHHQ������GD\V�RI�WKH�RFFXUUHQFH�WR�KLV�KHU�LPPHGLDWH�VXSHUYLVRU�ZLWK�D�FRS\�WR�WKH�/RFDO�$VVRFLDWLRQ�
3UHVLGHQW���7KH�ZULWWHQ�JULHYDQFH�VKDOO�QDPH�WKH�HPSOR\HH�LQYROYHG��VKDOO�VWDWH�WKH�IDFWV�JLYLQJ�ULVH�WR�WKH�
JULHYDQFH��VKDOO�RXWOLQH�DOO�WKH�SURYLVLRQV�RI�WKH�$JUHHPHQW�DOOHJHG�WR�EH�YLRODWHG�E\�DSSURSULDWH�UHIHUHQFH��VKDOO�
VWDWH�WKH�FRQWHQWLRQ�RI�WKH�HPSOR\HH�DQG�RU�WKH�$VVRFLDWLRQ�ZLWK�UHVSHFW�WR�WKHVH�SURYLVLRQV��VKDOO�LQGLFDWH�WKH�
UHOLHI�UHTXHVWHG��DQG�VKDOO�EH�VLJQHG�E\�WKH�HPSOR\HH�V��LQYROYHG��7KH�LQWHUPHGLDWH�VXSHUYLVRU�VKDOO��ZLWKLQ�ILYH�
����GD\V�RI�WKH�UHFHLSW�RI�WKH�JULHYDQFH��UHQGHU�D�ZULWWHQ�GHFLVLRQ���$�FRS\�RI�WKLV�GHFLVLRQ�VKDOO�EH�IRUZDUGHG�WR�
WKH�JULHYDQW�V��DQG�WKH�/RFDO�$VVRFLDWLRQ�3UHVLGHQW��

�
��� 6WHS�7KUHH���,Q�WKH�HYHQW�WKH�HPSOR\HH�V��DUH�QRW�VDWLVILHG�ZLWK�WKH�GLVSRVLWLRQ�RI�WKH�JULHYDQFH�DW�6WHS�7ZR��VDLG�

HPSOR\HH�V��VKDOO�WUDQVPLW�WKH�JULHYDQFH�WR�WKH�$VVLVWDQW�6XSHULQWHQGHQW�LQ�FKDUJH�RI�3HUVRQQHO�RU�KLV�KHU�
GHVLJQHH�ZLWKLQ�ILYH�����GD\V�RI�UHFHLSW�RI�WKH�6WHS�7ZR�DQVZHU���

�
� ,I�QR�DQVZHU�ZDV�UHQGHUHG�ZLWKLQ�WKH�WLPH�SURYLGHG�LQ�6WHS�7ZR��VDLG�PHPEHU�VKDOO�WUDQVPLW�WKH�DSSHDO�ZLWKLQ�

ILYH�����GD\V�IROORZLQJ�WKH�GDWH�WKH�6WHS�7ZR�DQVZHU�ZDV�GXH��:LWKLQ�ILYH�����GD\V�IROORZLQJ�UHFHLSW�RI�WKH�
DSSHDO��WKH�$VVLVWDQW�6XSHULQWHQGHQW�RU�KLV�KHU�GHVLJQHH�VKDOO�PHHW�ZLWK�WKH�HPSOR\HH�V��DQG�D�UHSUHVHQWDWLYH�RI�
WKH�/RFDO�$VVRFLDWLRQ��7KH�$VVLVWDQW�6XSHULQWHQGHQW�RU�KLV�KHU�GHVLJQHH�VKDOO�UHQGHU�D�ZULWWHQ�GHFLVLRQ�ZLWKLQ�ILYH�
����GD\V�RI�WKH�6WHS�7KUHH�PHHWLQJ��ZLWK�FRSLHV�WR�WKH�/RFDO�$VVRFLDWLRQ�3UHVLGHQW�DQG�WKH�JULHYDQW�V���

�
��� 6WHS�)RXU���,Q�WKH�HYHQW�WKH�$VVRFLDWLRQ�LV�QRW�VDWLVILHG�ZLWK�WKH�GLVSRVLWLRQ�RI�WKH�JULHYDQFH�DW�6WHS�7KUHH��LW�

PD\��ZLWKLQ�ILYH�����GD\V�RI�UHFHLSW�RI�WKH�6WHS�7KUHH�DQVZHU��DSSHDO�WKH�JULHYDQFH�LQ�ZULWLQJ�WR�WKH�
6XSHULQWHQGHQW���,I�QR�DQVZHU�ZDV�UHQGHUHG�ZLWKLQ�WKH�WLPH�SURYLGHG�LQ�6WHS�7KUHH��WKH�$VVRFLDWLRQ�VKDOO�WUDQVPLW�
WKH�DSSHDO�ZLWKLQ�ILYH�����GD\V�IROORZLQJ�WKH�GDWH�WKH�6WHS�7KUHH�DQVZHU�ZDV�GXH���7KH�ZULWWHQ�DSSHDO�VKDOO�
VSHFLI\�WKH�LVVXHV�LQYROYHG�DQG�WKH�SRVLWLRQ�RI�WKH�$VVRFLDWLRQ���7KH�6XSHULQWHQGHQW�RU�KLV�KHU�GHVLJQHH��WRJHWKHU�
ZLWK�DQRWKHU�UHSUHVHQWDWLYH�RI�WKH�'LVWULFW��VKDOO��ZLWKLQ�ILYH�����GD\V�IROORZLQJ�UHFHLSW�RI�WKH�6WHS�)RXU�DSSHDO��
PHHW�ZLWK�WZR�UHSUHVHQWDWLYHV�RI�WKH�$VVRFLDWLRQ���$W�WKH�UHTXHVW�RI�HLWKHU�SDUW\��WKH�HPSOR\HH�V��PD\�EH�SUHVHQW���
7KH�6XSHULQWHQGHQW�RU�KLV�KHU�GHVLJQHH�VKDOO�DQVZHU�WKH�JULHYDQFH�LQ�ZULWLQJ�ZLWKLQ�ILYH�����GD\V�RI�WKH�
FRQFOXVLRQ�RI�WKH�6WHS�)RXU�PHHWLQJ��ZLWK�FRSLHV�WR�WKH�/RFDO�$VVRFLDWLRQ�3UHVLGHQW��

�
&����'D\V�DQG�7LPH�/LPLWV���7KH�WHUP��GD\V��ZKHQ�XVHG�LQ�WKLV�DUWLFOH�VKDOO�PHDQ�ZRUNGD\V�0RQGD\�WKURXJK�)ULGD\�

H[FOXGLQJ�REVHUYHG�'LVWULFW�KROLGD\V�RU�$FW�RI�*RG�'D\V���$Q\�JULHYDQFH�QRW�SURFHVVHG�ZLWKLQ�WKH�DSSOLFDEOH�WLPH�
OLPLWV��LQFOXGLQJ�GDWHV�IRU�ILOLQJ�WKH�JULHYDQFH�LQLWLDOO\��DQG�QRW�DGYDQFHG�WR�WKH�QH[W�VWHS�ZLWKLQ�WKH�DSSOLFDEOH�WLPH�
OLPLWV��VKDOO�EH�GHHPHG�DEDQGRQHG���7LPH�OLPLWV�PD\�EH�H[WHQGHG�WKURXJK�ZULWWHQ�PXWXDO�DJUHHPHQW�RI�WKH�'LVWULFW�
DQG�WKH�$VVRFLDWLRQ��WKHQ�WKH�QHZ�GDWH�VKDOO�SUHYDLO��

�
�
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�
'�� %DFN�:DJHV����

��� 7KH�'LVWULFW�VKDOO�QRW�EH�UHTXLUHG�WR�SD\�EDFN�ZDJHV�SULRU�WR�WKH�GDWH�D�ZULWWHQ�JULHYDQFH�LV�ILOHG��
�

�����1R�FODLP�IRU�EDFN�ZDJHV�VKDOO�H[FHHG�WKH�DPRXQW�RI�ZDJHV�WKH�HPSOR\HH�ZRXOG�RWKHUZLVH�KDYH�HDUQHG�DW�KLV�KHU�
UHJXODU�UDWH���$Q\�VHWWOHPHQW�RI�EDFN�SD\�FODLP�VKDOO�QRW�H[FHHG�WKH�DPRXQW�RI�ZDJHV�WKH�HPSOR\HH�ZRXOG�
RWKHUZLVH�KDYH�HDUQHG�IURP�KLV�KHU�HPSOR\PHQW�ZLWK�WKH�'LVWULFW��OHVV�DQ\�XQHPSOR\PHQW�FRPSHQVDWLRQ�SDLG�E\�
WKH�'LVWULFW�GXULQJ�WKH�WLPH�KH�VKH�LV�RII�ZRUN�XQOHVV�WKH�HPSOR\HH�LV�REOLJDWHG�WR�UHSD\�WKH�XQHPSOR\PHQW�
FRPSHQVDWLRQ�DQG�GRHV��LQ�IDFW��UHSD\�LW���

�
�����1R�GHFLVLRQ�LQ�DQ\�RQH�JULHYDQFH�VKDOO�UHTXLUH�D�UHWURDFWLYH�ZDJH�DGMXVWPHQW�LQ�DQ\�RWKHU�JULHYDQFH�XQOHVV�VXFK�

JULHYDQFH�KDV�EHHQ�GHVLJQDWHG�DV�D�UHSUHVHQWDWLYH�JULHYDQFH�E\�PXWXDO�ZULWWHQ�DJUHHPHQW�E\�WKH�SDUWLHV��
�
�

(�� ,I�DQ�HPSOR\HH�VKDOO�EH�IRXQG�WR�KDYH�EHHQ�LPSURSHUO\�GLVFLSOLQHG��VDLG�HPSOR\HH�VKDOO�KDYH�KLV�KHU�UHFRUG�FOHDUHG�RI�
DQ\�UHIHUHQFH�WR�WKH�DFWLRQ�XQOHVV�RWKHUZLVH�SURYLGHG�LQ�WKH�ILQGLQJ��
�

)����*ULHYDQFHV�DULVLQJ�XQGHU�WKLV�$UWLFOH�VKDOO�EH�SURFHVVHG�GXULQJ�QRQ�ZRUN�KRXUV�XQOHVV�RWKHUZLVH�PXWXDOO\�DJUHHDEOH��
$Q�HPSOR\HH�ZKR�PXVW�EH�LQYROYHG�LQ�WKH�JULHYDQFH�SURFHGXUH�GXULQJ�WKH�ZRUNGD\�VKDOO�EH�H[FXVHG�ZLWK�SD\�IRU�WKDW�
SXUSRVH��

�
*����,I�D�JULHYDQFH�LQYROYHV�PRUH�WKDQ�RQH�����HPSOR\HH��RQH�����PHPEHU�RI�WKH�JURXS�PD\�ILOH�WKH�JULHYDQFH�DW�6WHS�7KUHH�

RI�WKH�*ULHYDQFH�3URFHGXUH��LI�WKH�JULHYDQFH�QDPHV�DOO�WKH�HPSOR\HHV�LQYROYHG�DQG�LV�VLJQHG�E\�DOO�LQYROYHG��
�
+����$Q\�DJUHHPHQW�UHDFKHG�E\�WKH�'LVWULFW�DQG�WKH�$VVRFLDWLRQ�LV�ELQGLQJ�RQ�DOO�HPSOR\HHV�DIIHFWHG�DQG�FDQQRW�EH�

FKDQJHG�E\�DQ\�LQGLYLGXDO��
�
,���� ,Q�WKH�HYHQW�DQ�HPSOR\HH�LV�JLYHQ�D�GLVFLSOLQDU\�VXVSHQVLRQ�RI�ILYH�����GD\V�RU�PRUH�RU�LV�GLVFKDUJHG��WKH�HPSOR\HH�

PD\�ILOH�D�ZULWWHQ�JULHYDQFH�ZLWKLQ�ILYH�����ZRUN�GD\V�RI�WKH�VXVSHQVLRQ�RU�GLVFKDUJH�DW�6WHS�)RXU�RI�WKH�*ULHYDQFH�
3URFHGXUH��

�
-���� $Q\�JULHYDQFH�ZKLFK�DURVH�SULRU�WR�WKH�HIIHFWLYH�GDWH�RI�WKLV�LQLWLDO�$JUHHPHQW�VKDOO�QRW�EH�SURFHVVHG��
�
.����$Q\�FODLP�RU�FRPSODLQW�IRU�ZKLFK�WKHUH�LV�DQRWKHU�VSHFLILF�IRUXP�HVWDEOLVKHG�E\�ODZ�VKDOO�QRW�EH�SURFHVVHG�EH\RQG�

6WHS�)RXU�RI�WKH�*ULHYDQFH�3URFHGXUH���)XUWKHUPRUH��LQ�WKH�HYHQW�DQ�HPSOR\HH�HOHFWV�WR�SXUVXH�D�OHJDO�RU�VWDWXWRU\�
UHPHG\��VXFK�HOHFWLRQ�VKDOO�EDU�DQ\�IXUWKHU�RU�VXEVHTXHQW�SURFHHGLQJV�IRU�UHOLHI�XQGHU�WKH�*ULHYDQFH�3URFHGXUH��
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�
$����,I�D�JULHYDQFH�LV�QRW�UHVROYHG�LQ�6WHS�)RXU�RI�WKH�*ULHYDQFH�3URFHGXUH��$UWLFOH�9,,,��DQG�LI�LW�LQYROYHV�DQ�DOOHJHG�YLRODWLRQ�RI�D�

VSHFLILF�DUWLFOH�DQG�RU�VHFWLRQ�RI�WKH�$JUHHPHQW�ZKLFK�LV�VXEMHFW�WR�DUELWUDWLRQ��HLWKHU�SDUW\�PD\��DW�LWV�RSWLRQ��VXEPLW�WKH�
JULHYDQFH�WR�DUELWUDWLRQ�E\�ZULWWHQ�QRWLFH�GHOLYHUHG�WR�WKH�RWKHU�SDUW\��L�H���6XSHULQWHQGHQW�RU�/RFDO�$VVRFLDWLRQ�3UHVLGHQW��DV�WKH�
FDVH�PD\�EH��WHQ������GD\V�DIWHU�UHFHLSW�RI�WKH�6XSHULQWHQGHQW
V�DQVZHU�LQ�6WHS�)RXU�RI�$UWLFOH�9,,,���7KH�ZULWWHQ�QRWLFH�VKDOO�VWDWH�
WKH�LVVXH�LQYROYHG��WKH�SRVLWLRQ�RI�WKH�SDUW\�ILOLQJ�IRU�DUELWUDWLRQ��DQG�WKH�UHOLHI�UHTXHVWHG���,I�QR�VXFK�QRWLFH�LV�JLYHQ�ZLWKLQ�WKH�WHQ�
�����GD\�SHULRG��RU�LI�WKH�PDWWHU�LV�QRW�RWKHUZLVH�WLPHO\��RU�LI�WKH�PDWWHU�LV�QRW�VXEMHFW�WR�DUELWUDWLRQ��WKH�'LVWULFW
V�DQVZHU�VKDOO�EH�
ILQDO�DQG�ELQGLQJ�RQ�WKH�$VVRFLDWLRQ��WKH�HPSOR\HH�V��LQYROYHG�DQG�WKH�'LVWULFW��

�
%���� )ROORZLQJ�UHFHLSW�RI�WKH�QRWLFH�WR�DUELWUDWH��WKH�$VVRFLDWLRQ�DQG�WKH�'LVWULFW�VKDOO�FRQIHU�DW�D�PXWXDOO\�DJUHHDEOH�WLPH�WR�VHOHFW�DQ�

$UELWUDWRU���,I�DQ�$UELWUDWRU�LV�QRW�VHOHFWHG�ZLWKLQ�WHQ������ZRUN�GD\V�IROORZLQJ�UHFHLSW�RI�WKH�ZULWWHQ�QRWLFH��HLWKHU�WKH�$VVRFLDWLRQ�
RU�WKH�'LVWULFW�PD\��ZLWKLQ�WKH�QH[W�ILYH�����ZRUN�GD\V��DSSO\�LQ�ZULWLQJ�WR�WKH�$PHULFDQ�$UELWUDWLRQ�$VVRFLDWLRQ�IRU�DSSRLQWPHQW�
RI�DQ�DUELWUDWRU�XQGHU�LWV�UXOHV��ZLWK�D�FRS\�WR�WKH�RWKHU�VLGH���,W�LV�DJUHHG�WKDW�QR�PRUH�WKDQ�RQH�JULHYDQFH�PD\�EH�VXEPLWWHG�WR�WKH�
VDPH�$UELWUDWRU�DW�WKH�VDPH�WLPH�XQOHVV�RWKHUZLVH�PXWXDOO\�DJUHHG�LQ�ZULWLQJ��

�
&����7KH�-XULVGLFWLRQ�RI�WKH�$UELWUDWRU�VKDOO�EH�OLPLWHG�WR�WKH�GHWHUPLQDWLRQ�RI�JULHYDQFHV�ZKLFK�LQYROYH�DQ�DOOHJHG�YLRODWLRQ�RI�D�

VSHFLILF�DUWLFOH�DQG�RU�VHFWLRQ�RI�WKLV�$JUHHPHQW���,I�HLWKHU�SDUW\�VKDOO�FODLP�EHIRUH�WKH�$UELWUDWRU�WKDW�D�SDUWLFXODU�JULHYDQFH�IDLOV�
WR�PHHW�WKH�WHVWV�RI�DUELWUDELOLW\��WKH�DUELWUDWRU�VKDOO�SURFHHG�WR�GHFLGH�VXFK�LVVXH�RI�DUELWUDELOLW\��LQFOXGLQJ�JLYLQJ�ERWK�VLGHV�WKH�
RSSRUWXQLW\�WR�ILOH�SRVW�KHDULQJ�EULHIV��EHIRUH�SURFHHGLQJ�WR�KHDU�WKH�FDVH�XSRQ�WKH�PHULWV��,I�WKH�JULHYDQFH�FRQFHUQV�PDWWHU�QRW�
VXEMHFW�WR�DUELWUDWLRQ��WKH�DUELWUDWRU�VKDOO�UHWXUQ�WKH�JULHYDQFH�DQG�DOO�GRFXPHQWV�UHODWLQJ�WKHUHWR��WR�WKH�SDUWLHV�ZLWKRXW�GHFLVLRQ��

�
'����3RZHUV�RI�WKH�$UELWUDWRU���7KH�$UELWUDWRU�VKDOO�KDYH�QR�SRZHU�WR�DGG�WR��VXEWUDFW�IURP��DOWHU�RU�PRGLI\�DQ\�RI�WKH�WHUPV�RI�WKLV�

$JUHHPHQW�RU�DQ\�RI�WKH�IXQFWLRQV�RU�UHVSRQVLELOLWLHV�RI�WKH�SDUWLHV�WR�WKLV�$JUHHPHQW���+H�6KH�VKDOO�KDYH�QR�SRZHU�WR�HVWDEOLVK�
ZDJH�VFDOHV���7KH�$UELWUDWRU�VKDOO�KDYH�QR�SRZHU�WR�FKDQJH�DQ\�SUDFWLFH��SROLF\�RU�UXOH�RI�WKH�'LVWULFW��QRU�WR�VXEVWLWXWH�KLV�KHU�
MXGJPHQW�IRU�WKDW�RI�WKH�'LVWULFW�DV�WR�WKH�UHDVRQDEOHQHVV�RI�DQ\�VXFK�SUDFWLFH��SROLF\�RU�UXOH���7KH�$UELWUDWRU
V�SRZHU�VKDOO�EH�
OLPLWHG�WR�GHFLGLQJ�ZKHWKHU�WKH�'LVWULFW�KDV�YLRODWHG�WKH�VSHFLILF�DUWLFOH�DQG�VHFWLRQ�DOOHJHG�LQ�WKH�JULHYDQFH���7KH�$UELWUDWRU�VKDOO�
QRW�LPSO\�REOLJDWLRQV�RU�FRQGLWLRQV�ELQGLQJ�XSRQ�WKH�'LVWULFW�IURP�WKLV�$JUHHPHQW��LW�EHLQJ�XQGHUVWRRG�WKDW�DQ\�PDWWHU�QRW�
VSHFLILFDOO\�VHW�IRUWK�KHUHLQ�UHPDLQV�ZLWKLQ�WKH�UHVHUYHG�ULJKWV�RI�WKH�'LVWULFW���7KH�$UELWUDWRU�VKDOO�KDYH�QR�SRZHU�WR�VXEVWLWXWH�
KLV�KHU�GLVFUHWLRQ�IRU�WKH�'LVWULFW���7KH�$UELWUDWRU�VKDOO�KDYH�QR�SRZHU�WR�VXEVWLWXWH�KLV�KHU�GLVFUHWLRQ�IRU�WKH�'LVWULFW
V�LQ�FDVHV�
ZKHUH�WKH�'LVWULFW�LV�JLYHQ�GLVFUHWLRQ�E\�WKLV�$JUHHPHQW���7KH�$UELWUDWRU�VKDOO�QRW�UXOH�RQ�DQ\�PDWWHU�LQYROYLQJ�HPSOR\HH�
HYDOXDWLRQV���7KH�$UELWUDWRU�VKDOO�KDYH�QR�SRZHU�WR�LQWHUSUHW�DQ\�VWDWH�RU�IHGHUDO�ODZ�RU�VWDWH�RU�IHGHUDO�DGPLQLVWUDWLYH�UXOH�RU�
UHJXODWLRQ��

�
(���� $W�WKH�WLPH�RI�WKH�DUELWUDWLRQ�KHDULQJ��ERWK�WKH�'LVWULFW�DQG�WKH�$VVRFLDWLRQ�VKDOO�KDYH�WKH�ULJKW�WR�H[DPLQH�DQG�FURVV�H[DPLQH�

ZLWQHVVHV��8SRQ�UHTXHVW�RI�HLWKHU�WKH�'LVWULFW��RU�WKH�$VVRFLDWLRQ��RU�WKH�$UELWUDWRU��D�WUDQVFULSW�RI�WKH�KHDULQJ�VKDOO�EH�PDGH�DQG�
IXUQLVKHG�WKH�$UELWUDWRU��ZLWK�WKH�'LVWULFW�DQG�WKH�$VVRFLDWLRQ�KDYLQJ�DQ�RSSRUWXQLW\�WR�SXUFKDVH�WKHLU�RZQ�FRS\���$W�WKH�FORVH�RI�
WKH�KHDULQJ��WKH�$UELWUDWRU�VKDOO�DIIRUG�WKH�'LVWULFW�DQG�WKH�$VVRFLDWLRQ�D�UHDVRQDEOH�RSSRUWXQLW\�WR�IXUQLVK�EULHIV��

�
)���� (DFK�SDUW\�VKDOO�SD\�LWV�RZQ�FRVWV�RI�SURFHVVLQJ�JULHYDQFHV�WKURXJK�WKH�*ULHYDQFH�DQG�$UELWUDWLRQ�3URFHGXUHV���7KH�IHH�RI�WKH�

$UELWUDWRU��KLV�KHU�WUDYHO�H[SHQVHV��DQG�WKH�FRVW�RI�DQ\�URRP�RU�IDFLOLWLHV�DQG�WKH�H[SHQVHV�RI�WKH�DUELWUDWLRQ��LQFOXGLQJ�WKH�H[SHQVH�
RI�D�WUDQVFULSW��LI�DQ\��VKDOO�EH�ERUQH�HTXDOO\�E\�WKH�SDUWLHV���7KH�IHHV�DQG�ZDJHV�RI�UHSUHVHQWDWLYHV��FRXQVHO��ZLWQHVVHV��RU�RWKHU�
SHUVRQV�DWWHQGLQJ�WKH�KHDULQJ�RQ�EHKDOI�RI�D�SDUW\�DQG�DOO�RWKHU�H[SHQVHV�VKDOO�EH�ERUQH�E\�WKH�SDUW\�LQFXUULQJ�WKH�VDPH��

�
*����$IWHU�D�FDVH�KDV�EHHQ�DSSHDOHG�WR�WKH�$PHULFDQ�$UELWUDWLRQ�$VVRFLDWLRQ��LW�FDQQRW�EH�ZLWKGUDZQ�H[FHSW�E\�PXWXDO�ZULWWHQ�

DJUHHPHQW�RI�WKH�SDUWLHV��
�
+����7KH�GHFLVLRQ�RI�WKH�$UELWUDWRU��LI�ZLWKLQ�WKH�VFRSH�RI�KLV�KHU�DXWKRULW\�DV�VHW�IRUWK�DERYH��VKDOO��VXEMHFW�WR�MXGLFLDO�UHYLHZ��EH�ILQDO�

DQG�ELQGLQJ�RQ�ERWK�SDUWLHV��
�
,���� $Q\�JULHYDQFH�QRW�DSSHDOHG�WR�DUELWUDWLRQ�SULRU�WR�WKH�H[SLUDWLRQ�RI�WKLV�$JUHHPHQW�VKDOO�QRW�EH�VXEMHFW�WR�DUELWUDWLRQ�EXW�PD\�EH�

UHIHUUHG�WR�QHJRWLDWLRQV�E\�WKH�PRYLQJ�SDUW\�XQOHVV�RWKHUZLVH�PXWXDOO\�DJUHHG�LQ�ZULWLQJ��
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�
$����'XULQJ�WKH�OLIH�RI�WKLV�$JUHHPHQW��WKH�$VVRFLDWLRQ�VKDOO�QRW�FDXVH��DXWKRUL]H��VDQFWLRQ�RU�FRQGRQH��QRU�VKDOO�DQ\�

PHPEHU�RI�WKH�$VVRFLDWLRQ�RU�DQ\�HPSOR\HH�WDNH�SDUW�LQ��DQ\�VWULNH��VWD\�LQ��VORZGRZQ��ZRUN�VWRSSDJH��FXUWDLOPHQW�RI�
ZRUN��FRQFHUWHG�XVH�RI�SDLG�OHDYH�WLPH��UHVWULFWLRQ�RI�ZRUN��V\PSDWK\�VWULNH�RU�RWKHU�LQWHUIHUHQFH�ZLWK�WKH�RSHUDWLRQV�
RI�WKH�'LVWULFW��RI�DQ\�NLQG�IRU�DQ\�UHDVRQ��LQFOXGLQJ�D�ODERU�GLVSXWH�EHWZHHQ�WKH�'LVWULFW�DQG�DQ\�RWKHU�ODERU�
RUJDQL]DWLRQ��

�
� 7KH�$VVRFLDWLRQ�VKDOO�QRW�FDXVH��DXWKRUL]H��VDQFWLRQ�RU�FRQGRQH��QRU�VKDOO�DQ\�PHPEHU�RI�WKH�$VVRFLDWLRQ�RU�DQ\�

HPSOR\HH�WDNH�SDUW�LQ��DQ\�SLFNHWLQJ�RI�WKH�'LVWULFW
V�EXLOGLQJ��RIILFHV�RU�SUHPLVHV�EHFDXVH�RI�D�ODERU�GLVSXWH�ZLWK�WKH�
'LVWULFW��DULVLQJ�XQGHU�WKLV�$JUHHPHQW��SURYLGHG�WKLV�VHFWLRQ�VKDOO�QRW�EH�FRQVWUXHG�DV�UHVWULFWLQJ�WKH�$VVRFLDWLRQ
V�
ULJKW�WR�WDNH�ODZIXO�DFWLRQ�LQ�FRQQHFWLRQ�ZLWK�QHJRWLDWLQJ�IXWXUH�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQWV��

�
%����7KH�$VVRFLDWLRQ�DJUHHV�WKDW�LW��DQG�LWV�RIILFHUV��ZLOO�WDNH�SURPSW�DIILUPDWLYH�DFWLRQ�WR�SUHYHQW�RU�VWRS�XQDXWKRUL]HG�

VWULNHV��VWD\�LQV��VORZGRZQV��ZRUN�VWRSSDJHV��FXUWDLOPHQW�RI�ZRUN��FRQFHUWHG�XVH�RI�SDLG�OHDYH�WLPH��UHVWULFWLRQ�RI�
ZRUN��V\PSDWK\�VWULNH�RU�LQWHUIHUHQFH�ZLWK�WKH�RSHUDWLRQV�RI�WKH�'LVWULFW���7KH�$VVRFLDWLRQ�IXUWKHU�DJUHHV�WKDW�WKH�
'LVWULFW�VKDOO�KDYH�WKH�ULJKW�WR�GLVFLSOLQH��DQ\�RU�DOO�HPSOR\HHV�ZKR�YLRODWH�WKLV�$UWLFOH�DQG�VXFK�DFWLRQ�VKDOO�QRW�EH�
VXEMHFW�WR�WKH�*ULHYDQFH�3URFHGXUH�SURYLVLRQ�RI�WKLV�$JUHHPHQW��H[FHSW�IRU�WKH�VROH�TXHVWLRQ�DV�WR�ZKHWKHU�RU�QRW�WKH�
HPSOR\HH�LQ�TXHVWLRQ�LQ�IDFW�YLRODWHG�WKLV�$UWLFOH��

�
&����,Q�WKH�HYHQW�RI�D�YLRODWLRQ�RI�WKLV�$UWLFOH�WKH�'LVWULFW�VKDOO�KDYH�WKH�ULJKW��LQ�DGGLWLRQ�WR�WKH�IRUHJRLQJ�DQG�DQ\�RWKHU�

UHPHGLHV�LW�PD\�KDYH��WR�REWDLQ�LQMXQFWLYH�UHOLHI��DQG�LQ�DGGLWLRQ��LQ�WKH�HYHQW�WKHUH�LV�D�FRQFHUWHG�XVH�RI�SDLG�OHDYH�
WLPH��WKH�'LVWULFW�VKDOO�QRW�EH�REOLJDWHG�WR�SD\�VLFN�OHDYH�WR�DQ\�HPSOR\HH��

�
'����'XULQJ�WKH�OLIH�RI�WKLV�$JUHHPHQW��WKH�$VVRFLDWLRQ�VKDOO�QRW�FDXVH�RU�SHUPLW�LWV�PHPEHUV�WR�FDXVH��QRU�VKDOO�DQ\�

HPSOR\HH�LQ�WKH�EDUJDLQLQJ�XQLW�HQJDJH�LQ��DQ\�VWULNH�RU�UHVWULFWLRQ�RI�ZRUN�RU�UHIXVH�WR�SHUIRUP�WKHLU�ZRUN�EHFDXVH�RI�
D�ODERU�GLVSXWH�EHWZHHQ�WKH�'LVWULFW�RU�DQ\�&RPSDQ\�HPSOR\HG�E\�WKH�'LVWULFW�DQG�DQ\�RWKHU�ODERU�RUJDQL]DWLRQ��
ZKHWKHU�RU�QRW�WKH�RWKHU�ODERU�RUJDQL]DWLRQ�HVWDEOLVKHV�D�SLFNHW�OLQH��

�
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�
$����$IWHU�FRPSOHWLRQ�RI�WKH�SUREDWLRQDU\�SHULRG��QR�HPSOR\HH�VKDOO�EH�GLVFKDUJHG�RU�VXVSHQGHG�ZLWKRXW�FDXVH���&DXVH�IRU�

GLVFKDUJH�RU�VXVSHQVLRQ�VKDOO�LQFOXGH��EXW�LV�QRW�OLPLWHG�WR��PLVDSSURSULDWLRQ�RI�IXQGV��WKHIW��DVVDXOW��LQVXERUGLQDWLRQ��
EHLQJ�XQGHU�WKH�LQIOXHQFH�RI�DOFRKRO�RU�GUXJV��RU�GULQNLQJ�DOFRKRO�RU�WDNLQJ�SUHVFULEHG�GUXJV�LQ�H[FHVV�RI�WKH�SURSHU�
GRVDJH�ZKLOH�RQ�'LVWULFW�SUHPLVHV��JDPEOLQJ�RU�ILJKWLQJ�ZKLOH�RQ�'LVWULFW�SUHPLVHV��DEXVLYH�WUHDWPHQW�RI�WKH�SXEOLF��
LOOHJDO�XVH�RI�GUXJV�RU�QDUFRWLFV��LQWHQWLRQDO�IDOVLILFDWLRQ�RI�HPSOR\PHQW�DSSOLFDWLRQ�RU�RWKHU�'LVWULFW�UHFRUGV��RU�IRU�
RWKHU�PLVFRQGXFW�ZKLFK�UHIOHFWV�DGYHUVHO\�RQ�WKH�'LVWULFW�RU�LPSDLUV�WKH�HPSOR\HH
V�DELOLW\�WR�SHUIRUP�KLV�KHU�MRE��

�
%����7KH�SDUWLHV�UHFRJQL]H�WKH�LPSRUWDQFH�RI�PDLQWDLQLQJ�D�KLJK�VWDQGDUG�RI�FRQGXFW�DPRQJ�HPSOR\HHV���:KHQ�GLVFLSOLQDU\�

PHDVXUHV�DUH�WR�EH�WDNHQ��WKH\�VKDOO�LQFOXGH��EXW�QRW�EH�OLPLWHG�WR��WKH�IROORZLQJ��
�

�����9HUEDO�5HSULPDQG�
�����:ULWWHQ�5HSULPDQG�
����� 6XVSHQVLRQ�
�����'LVFKDUJH�

�
� ,W�LV�XQGHUVWRRG�WKDW��EDVHG�RQ�WKH�VHULRXVQHVV�DQG�QDWXUH�RI�WKH�RIIHQVH��WKH�HPSOR\HH
V�SDVW�UHFRUG��DQG�RWKHU�

DSSOLFDEOH�IDFWRUV��GLVFLSOLQH�PD\�EH�LQLWLDWHG�DW�DQ\�VWHS��
�
�
�

$57,&/(�;,,�
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�
6SHFLDO�FRQIHUHQFHV�VKDOO�EH�DUUDQJHG�EHWZHHQ�WKH�$VVRFLDWLRQ�DQG�WKH�'LVWULFW�RU�LWV�GHVLJQDWHG�UHSUHVHQWDWLYH�XSRQ�WKH�
PXWXDO�DJUHHPHQW�RI�WKH�SDUWLHV���6XFK�PHHWLQJV�VKDOO�EH�EHWZHHQ�WZR�����UHSUHVHQWDWLYHV�RI�WKH�$VVRFLDWLRQ�DQG�WZR�����
UHSUHVHQWDWLYHV� RI� WKH� 'LVWULFW� XQOHVV� RWKHUZLVH� DJUHHG�� � $UUDQJHPHQWV� IRU� VXFK� VSHFLDO� FRQIHUHQFHV� VKDOO� EH� PDGH� LQ�
DGYDQFH� DQG� DQ� DJHQGD� RI� WKH�PDWWHUV� WR� EH� WDNHQ� XS� DW� WKH�PHHWLQJ� VKDOO� EH� SUHVHQWHG� DW� WKH� WLPH� WKH� FRQIHUHQFH� LV�
UHTXHVWHG�� �0DWWHUV� WDNHQ�XS� LQ� VSHFLDO� FRQIHUHQFH� VKDOO� EH� FRQILQHG� WR� WKRVH� LQFOXGHG� LQ� WKH� DJHQGD�XQOHVV� RWKHUZLVH�
PXWXDOO\�DJUHHG���&RQIHUHQFHV�VKDOO�EH�KHOG�DW�PXWXDOO\�DJUHHDEOH�WLPHV�DQG�ORFDWLRQV��

�
�
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�
$����'HILQHG���6HQLRULW\�VKDOO�EH�GHILQHG�DV�OHQJWK�RI�FXPXODWLYH�VHUYLFH�LQ�6DOLQH�$UHD�6FKRROV�IURP�WKH�HPSOR\HH¶V�ILUVW�GD\�RI�ZRUN�

LQ�KLV�KHU�FODVVLILFDWLRQ���
�
%�� 3UREDWLRQDU\�6WDWXV��(PSOR\HHV�VKDOO�EH�VXEMHFW�WR�D�SUREDWLRQDU\�SHULRG�RI�QLQHW\������FDOHQGDU�GD\V�LQFOXGLQJ�KROLGD\V�DQG�

ZHHNHQGV��GHSHQGLQJ�RQ�WKH�MRE�FODVVLILFDWLRQ���)RU�H[DPSOH�D����ZHHN�HPSOR\HH�KLUHG�RQ�0D\����ZLOO�ZRUN����FDOHQGDU�
GD\V«WKURXJK�-XQH��-XO\��HWF���$�OHVV�WKDQ����ZHHN�IRRG�VHUYLFH�HPSOR\HH�KLUHG�0D\����ZLOO�ZRUN�WR�WKH�HQG�RI�WKH�VFKRRO�
FDOHQGDU�DQG�WKHQ�UHVXPH�WKH�SUREDWLRQ�FRXQW�ZLWK�WKH�ILUVW�GD\�RI�ZRUN�DFFRUGLQJ�WR�WKHLU�VFKHGXOH�LQ�WKH�QH[W�VFKRRO�\HDU��
'XULQJ�WKLV�WLPH�WKH�'LVWULFW�VKDOO�KDYH�WKH�ULJKW�WR�GLVFKDUJH��GLVFLSOLQH��WUDQVIHU�RU�GHPRWH�HPSOR\HHV�ZLWKRXW�UHJDUG�WR�WKH�
SURYLVLRQV�RI�WKLV�$JUHHPHQW��DQG�QR�JULHYDQFH�VKDOO�DULVH�WKHUHIURP��8SRQ�WKH�ZULWWHQ�UHTXHVW�RI�WKH�'LVWULFW��WKH�$VVRFLDWLRQ�
PD\�DJUHH�WR�H[WHQG�WKH�SUREDWLRQDU\�SHULRG�IRU�DQ�DGGLWLRQDO�WZHQW\������GD\V�RI�ZRUN���3UREDWLRQDU\�HPSOR\HHV�VKDOO�KDYH�QR�
VHQLRULW\�XQWLO�WKH�FRPSOHWLRQ�RI�WKH�SUREDWLRQDU\�SHULRG�DW�ZKLFK�WLPH�WKHLU�VHQLRULW\�VKDOO�UHYHUW�WR�WKHLU�ILUVW�GD\�RI�ZRUN����

�
3UREDWLRQ�DQG�/D\RII���3UREDWLRQDU\�HPSOR\HHV�VKDOO�EH�FRQVLGHUHG�DV�WHUPLQDWHG�UDWKHU�WKDQ�ODLG�RII�LQ�WKH�HYHQW�RI�D�UHGXFWLRQ�
LQ�ZRUN�IRUFH���7KHUH�VKDOO�EH�QR�UHTXLUHPHQW�IRU�WKH�'LVWULFW�WR�UHKLUH�RU�UHFDOO�SUREDWLRQDU\�HPSOR\HHV��

�
:KHQ�DQ�HPSOR\HH�LV�ODLG�RII�IURP�WKHLU�SRVLWLRQ�ZLWK�WKH�'LVWULFW�DQG�WKHLU�UHFDOO�ULJKWV�KDYH�H[SLUHG��WKH�'LVWULFW�ZLOO�ZDLYH�WKH�
SUREDWLRQDU\�SHULRG�VKRXOG�WKDW�HPSOR\HH�EH�UHKLUHG�WR�WKHLU�IRUPHU�FODVVLILFDWLRQ���,W�LV�XQGHUVWRRG�WKDW�WKH�HPSOR\HH¶V�GDWH�RI�
UHKLUH�ZRXOG�EH�WKH�PRVW�UHFHQW�GDWH�RI�KLUH�E\�WKH�'LVWULFW��

�
&����0XOWLSOH�6HQLRULW\�'DWHV���$OO�HPSOR\HHV�PD\�KROG�PRUH�WKDQ�RQH�VHQLRULW\�GDWH���7KH�ILUVW�VKDOO�UHIOHFW�WKH�PRVW�UHFHQW�GDWH�RI�

KLUH�E\�WKH�'LVWULFW��7KH�RWKHUV�VKDOO�UHIOHFW�WKH�PRVW�UHFHQW�GDWH�RI�'LVWULFW�HPSOR\PHQW�LQ�RQH�RI�WKH�JURXSV�FODVVLILFDWLRQV���,I�DQ�
HPSOR\HH�PRYHV�IURP�RQH�JURXS�WR�DQRWKHU�RU�IURP�RQH�FODVVLILFDWLRQ�WR�DQRWKHU��WKH�VHQLRULW\�LQ�WKH�IRUPHU�JURXS�FODVVLILFDWLRQ�
VKDOO�EH�³IUR]HQ´���6KRXOG�WKH�HPSOR\HH�UHWXUQ�WR�WKH�IRUPHU�JURXS�FODVVLILFDWLRQ��KH�VKH�VKDOO�KROG�WKH�SUHYLRXVO\�³IUR]HQ´�
VHQLRULW\���

�
'����6HQLRULW\�/LVW���3ULRU�WR�WKH�VLJQLQJ�RI�WKLV�$JUHHPHQW��WKH�'LVWULFW�DQG�WKH�$VVRFLDWLRQ�ZLOO�LQLWLDO�DQ�XS�WR�GDWH�VHQLRULW\�OLVW���

7KH�'LVWULFW�VKDOO�DOVR�SRVW�D�FRS\�RI�WKH�VHQLRULW\�OLVW�RQ�WKH�GHVLJQDWHG�EXOOHWLQ�ERDUGV���$Q\�FRUUHFWLRQV�WKHUHLQ�PXVW�EH�
UHTXHVWHG�LQ�ZULWLQJ��

�
7KH�'LVWULFW�VKDOO�FRQWLQXH�WR�IXUQLVK�WKH�$VVRFLDWLRQ�DQ�XS�WR�GDWH�VHQLRULW\�OLVW�E\�2FWREHU�RI�HDFK�\HDU���7KH�'LVWULFW�ZLOO�QRWLI\�
WKH�$VVRFLDWLRQ�RI�QHZ�HPSOR\HHV���,Q�QR�HYHQW�VKDOO�WKH�'LVWULFW�EH�UHTXLUHG�WR�SD\�EDFN�SD\�E\�UHDVRQ�RI�WKH�FRUUHFWLRQ�RI�DQ�
HUURU�RQ�VXFK�OLVW��

�
(����/RVH�6HQLRULW\���$Q�HPSOR\HH�VKDOO�EH�WHUPLQDWHG�DQG�ORVH�KLV�KHU�VHQLRULW\�ULJKWV�LI�KH�VKH��
�

����� 5HVLJQV��
����� ,V�GLVFKDUJHG�DQG�QRW�UHLQVWDWHG��
���� ,V�ODLG�RII�IRU�D�SHULRG�RI�WZR�����\HDUV�RU�OHQJWK�RI�KLV�KHU�VHQLRULW\��ZKLFKHYHU�LV�OHVV���5HFDOO�ULJKWV�VKDOO�FRPPHQFH�RQ�WKH�

ILUVW�GD\�WKDW�VFKRRO�LV�LQ�VHVVLRQ�IRU�OHVV�WKDQ�����ZHHN�HPSOR\HHV���5HFDOO�ULJKWV�VKDOO�FRPPHQFH�IRU����ZHHN�HPSOR\HHV�WKH�
GD\�DIWHU�WKH\�DUH�ODLG�RII��

���� )DLOV�WR�UHSRUW�IRU�ZRUN�IROORZLQJ�UHFDOO�IURP�OD\RII��DV�SURYLGHG�LQ�$UWLFOH�;9,��
����� ,V�DEVHQW�IRU�WKUHH�����FRQVHFXWLYH�ZRUNLQJ�GD\V�ZLWKRXW�QRWLFH�WR�WKH�'LVWULFW�ZLWKLQ�VDLG�WKUHH�����GD\V��XQOHVV�DQ�H[FHSWLRQ�

LV�PDGH�E\�WKH�'LVWULFW���7KLV�SURYLVLRQ�VKDOO�QRW�EH�FRQVWUXHG�WR�RWKHUZLVH�OLPLW�WKH�'LVWULFW
V�ULJKW�WR�GLVFLSOLQH�HPSOR\HHV�
IRU�IDLOLQJ�WR�FRPSO\�ZLWK�WKH�SURYLVLRQV�RI�$UWLFOH�;9,��

����� )DLOV�WR�UHWXUQ�IURP�D�OHDYH�RI�DEVHQFH�DW�WKH�GHVLJQDWHG�WLPH��
��� 5HWLUHV��
�

)���� ,W�VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�HDFK�HPSOR\HH�WR�QRWLI\�WKH�'LVWULFW�LQ�ZULWLQJ�RI�DQ\�FKDQJH�RI�DGGUHVV�RU�WHOHSKRQH�QXPEHU���7KH�
HPSOR\HH
V�DGGUHVV�DQG�WHOHSKRQH�QXPEHU�DV�LW�DSSHDUV�RQ�WKH�'LVWULFW
V�UHFRUGV�VKDOO�EH�FRQFOXVLYH�ZKHQ�XVHG�LQ�FRQQHFWLRQ�ZLWK�
WKH�OD\RIIV��UHFDOO�RU�RWKHU�QRWLFHV�WR�HPSOR\HHV��

�
*����7HPSRUDU\�(PSOR\HH���$��WHPSRUDU\�HPSOR\HH��LV�D�SHUVRQ�KLUHG�IRU�D�VSHFLILF�SHULRG�RI�WLPH�RI�VL[�����PRQWKV�RU�OHVV�DQG�VXFK�

DQ�HPSOR\HH�LV�QRW�FRYHUHG�E\�WKH�WHUPV�RI�WKLV�$JUHHPHQW���$��UHJXODU�HPSOR\HH��LV�DQ�HPSOR\HH�KLUHG�IRU�DQ�LQGHILQLWH�SHULRG�
RI�WLPH�RU�PRUH�WKDQ�VL[�PRQWKV��
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�
$����$�SURPRWLRQ�LV��DQ�DSSRLQWPHQW�WR�D�SHUPDQHQW�MRE�LQ�D�KLJKHU�SD\LQJ�FODVVLILFDWLRQ����

$�SHUPDQHQW�MRE�LV�RQH�ZKLFK�LV�H[SHFWHG�WR�FRQWLQXH�IRU�PRUH�WKDQ�VL[�����PRQWKV���3HUPDQHQW�MRE�YDFDQFLHV�RU�QHZ�
MREV�ZLWKLQ�WKH�EDUJDLQLQJ�XQLW�ZKLFK�DUH�WR�EH�ILOOHG�E\�WKH�'LVWULFW�E\�SUHVHQW�EDUJDLQLQJ�XQLW�PHPEHUV�ZLOO�EH�
KDQGOHG�LQ�WKH�PDQQHU�KHUHLQDIWHU�RXWOLQHG��

�
%�� -RE�3RVWLQJV�	�$SSOLFDWLRQ���3HUPDQHQW�MRE�YDFDQFLHV�ZLOO�EH�SRVWHG�LQ�DFFRUGDQFH�ZLWK�WKH�LQIRUPDWLRQ�FRQWDLQHG�

LQ�$SSHQGL[�/��RQ�WKH�'LVWULFW�EXOOHWLQ�ERDUGV�IRU�D�SHULRG�RI�ILYH�����ZRUNGD\V���$�EDUJDLQLQJ�XQLW�PHPEHU�GHVLULQJ�
WR�DSSO\�IRU�VXFK�D�SRVLWLRQ�VKDOO�QRWLI\�WKH�+XPDQ�5HVRXUFHV�RIILFH�ZLWKLQ�WKH�DSSOLFDEOH�WLPH�SHULRG��(PSOR\HHV�
PD\�XVH�WKH�IRUP�SURYLGHG�LI�WKH\�ZLVK���:H�HQFRXUDJH�PHPEHUV�WR�VXEPLW�D�OHWWHU�RI�LQWHUHVW�DORQJ�ZLWK�D�UHVXPH���
(PSOR\HHV�RQ�YDFDWLRQ�RU�WKRVH�ZRUNLQJ�OHVV�WKDQ����ZHHNV�PD\�ILOH�WKH�IRUP�GHVLJQDWLQJ�WKRVH�SURPRWLRQDO�MRE�V��
WKH\�GHVLUH�WR�EH�FRQVLGHUHG�IRU�LQ�WKH�HYHQW�D�SURPRWLRQDO�RSSRUWXQLW\�DULVHV�GXULQJ�WKH�VXPPHU����

�
&����&RQVLGHUDWLRQ�IRU�)LOOLQJ�9DFDQFLHV��&RQVLGHUDWLRQ�ZLOO�EH�JLYHQ�WR�TXDOLILFDWLRQV��LQFOXGLQJ�DELOLW\��SULRU�WUDLQLQJ�

DQG�H[SHULHQFH��FDSDFLW\�WR�JHW�DORQJ�ZLWK�RWKHUV�DQG�HPSOR\PHQW�UHFRUG��DQG�OHQJWK�RI�VHUYLFH�ZLWK�WKH�'LVWULFW���
4XDOLILFDWLRQV�UHTXLUHG�IRU�HDFK�YDFDQF\�VKDOO�EH�OLVWHG�LQ�UHVSHFWLYH�MRE�SRVWLQJ���7KHVH�TXDOLILFDWLRQV�VKDOO�EH�HTXDOO\�
DSSOLHG�WR�DOO�DSSOLFDQWV���,I��LQ�WKH�'LVWULFW
V�MXGJPHQW��WKHUH�DUH�WZR�RU�PRUH�LQWHUQDO�DSSOLFDQWV�ZKR�KDYH�HTXDO�
TXDOLILFDWLRQV��WKH�DSSOLFDQW�ZLWK�WKH�PRVW�VHQLRULW\�VKDOO�EH�JLYHQ�SUHIHUHQFH���7KH�'LVWULFW
V�GHWHUPLQDWLRQ�DV�WR�
TXDOLILFDWLRQV�VKDOO�EH�FRQFOXVLYH��

�
'����7ULDO�3HULRG���7KH�HPSOR\HH�VHOHFWHG�IRU�WKH�SURPRWLRQ��VKDOO�EH�VXEMHFW�WR�D�WULDO�SHULRG�IRU�XS�WR�WKLUW\������GD\V�RI�

ZRUN�RQ�WKH�MRE�WR�GHWHUPLQH�WKH�HPSOR\HH
V�DELOLW\�WR�SHUIRUP�WKH�MRE��SURYLGHG��KRZHYHU��WKH�'LVWULFW�PD\�GLVTXDOLI\�
VDLG�HPSOR\HH�DW�DQ\�WLPH�DIWHU�FRPPHQFHPHQW�RI�WKH�WULDO�SHULRG�LI�WKH�HPSOR\HH�FDQQRW�SHUIRUP�WKH�MRE���,W�LV�
XQGHUVWRRG�WKDW�DQ�HPSOR\HH�ZLOO�EH�JLYHQ�UHDVRQDEOH�DVVLVWDQFH�DQG�WUDLQLQJ�IRU�WKH�MRE���,I�WKH�HPSOR\HH�LV�
GLVTXDOLILHG�E\�WKH�'LVWULFW��WKH�'LVWULFW�ZLOO�DGYLVH�WKH�$VVRFLDWLRQ�RI�WKH�UHDVRQ�V��IRU�VXFK�HPSOR\HH
V�
GLVTXDOLILFDWLRQ�DQG�WKH�HPSOR\HH�ZLOO�EH�UHWXUQHG�WR�KLV�KHU�IRUPHU�FODVVLILFDWLRQ���7KH�HPSOR\HH�VKDOO�KDYH�WKH�
RSSRUWXQLW\�DW�WKH�HPSOR\HH
V�RSWLRQ��WR�UHYHUW�EDFN�WR�KLV�KHU�IRUPHU�FODVVLILFDWLRQ�DQ\�WLPH�ZLWKLQ�WKH�ILUVW�WHQ������
ZRUNLQJ�GD\V�RI�WKH�WULDO�SHULRG��

�
(����1HZ�RU�&KDQJH�LQ�&ODVVLILFDWLRQ���:KHQ�D�MRE�LV�SODFHG�LQ�H[LVWHQFH�ZKLFK�FDQQRW�EH�SURSHUO\�SODFHG�LQ�WKH�H[LVWLQJ�

FODVVLILFDWLRQ�DQG�UDWH�VWUXFWXUH��RU�D�QHZ�FODVVLILFDWLRQ�LV�HVWDEOLVKHG��RU�DQ�H[LVWLQJ�FODVVLILFDWLRQ�LV�FKDQJHG�RU�
FRPELQHG�ZLWK�DQRWKHU�FODVVLILFDWLRQ��WR�WKH�H[WHQW�WKDW�PDWHULDOO\�GLIIHUHQW�VNLOOV�DQG�UHVSRQVLELOLWLHV�DUH�UHTXLUHG��WKH�
$VVRFLDWLRQ�VKDOO�EH�QRWLILHG�LQ�ZULWLQJ���7KH�'LVWULFW�ZLOO��DIWHU�ZULWWHQ�QRWLFH�WR�WKH�$VVRFLDWLRQ��HVWDEOLVK�D�UDWH�IRU�D�
SHULRG�RI�WKLUW\������GD\V�IROORZLQJ�WKH�GDWH�RI�QRWLILFDWLRQ�WR�WKH�$VVRFLDWLRQ��'XULQJ�WKLV�SHULRG��WKH�$VVRFLDWLRQ�
PD\�UHTXHVW��LQ�ZULWLQJ��D�PHHWLQJ�ZLWK�WKH�'LVWULFW�WR�UHYLHZ�WKH�WHPSRUDU\�UDWH���,I�D�QHZ�UDWH�LV�DJUHHG�XSRQ��LW�VKDOO�
EH�DSSOLHG�UHWURDFWLYH�WR�WKH�ILUVW�GD\�WKH�HPSOR\HH�EHJDQ�ZRUN�RQ�WKH�MRE�XQOHVV�RWKHUZLVH�DJUHHG�WR���,I�QR�ZULWWHQ�
UHTXHVW�LV�ILOHG�ZLWKLQ�WKH�WKLUW\������GD\�SHULRG��WKH�UDWH�VKDOO�EHFRPH�SHUPDQHQW�DW�WKH�HQG�RI�VXFK�SHULRG�����

�
)�� 5DWH�RI�3D\���7KH�HPSOR\HH�SURPRWHG�WR�D�KLJKHU�SDLG�FODVVLILFDWLRQ�VKDOO�UHFHLYH�WKH�VWHS�RQ�WKH�QHZ�FODVVLILFDWLRQ�

VFDOH�ZKLFK�LV�FORVHVW�WR��EXW�DW�OHDVW�WZHQW\������FHQWV�PRUH�WKDQ��WKHLU�FXUUHQW�KRXUO\�UDWH�RI�SD\����)RU�H[DPSOH��LI�D�
IRRG�VHUYLFH�DVVLVWDQW�RQ�VWHS���LV�PDNLQJ��������DQ�KRXU��DQG�V�KH�LV�SURPRWHG�WR�&RRN��V�KH�ZRXOG�EH�SODFHG�RQ�WKH�
VWHS�FORVHVW�WR��EXW�QRW�OHVV�WKDQ��������DQ�KRXU��ZKLFK�LQ�WKLV�FDVH�LV�VWHS���DW��������DQ�KRXU���

�
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$�� 9ROXQWDU\�7UDQVIHUV�
�

��� 0DLQWDLQLQJ�FXUUHQW�SRVLWLRQ�EXW�FKDQJLQJ�ZRUN�ORFDWLRQ�DQG�RU�VKLIWV��([��3DUDHGXFDWRU�UHTXHVWLQJ�FKDQJH�
RI�EXLOGLQJ��
$Q�HPSOR\HH�ZKR�ZLVKHV�WR�FKDQJH�ZRUN�ORFDWLRQ�RU�VKLIW�VKDOO�VXEPLW�D�ZULWWHQ�UHTXHVW�DQG�RU�$SSHQGL[�/�WR�WKH�
+XPDQ�5HVRXUFHV�'HSDUWPHQW�DQG�WR�WKHLU�6XSHUYLVRU�V���7KLV�UHTXHVW�ZLOO�EH�RQ�ILOH�IRU�D�SHULRG�RI�RQH�\HDU�
IURP�WKH�GDWH�RI�ILOLQJ���,Q�PDNLQJ�WUDQVIHUV��WKH�'LVWULFW�ZLOO�JLYH�FRQVLGHUDWLRQ�WR�WKH�ZLVKHV�RI�WKH�HPSOR\HH��
DQG�WKH�EHVW�LQWHUHVWV�RI�WKH�'LVWULFW��,Q�PRVW�FDVHV��WKH�WUDQVIHU�UHTXHVW�PD\�EH�JUDQWHG�ZLWKRXW�D�IRUPDO�
LQWHUYLHZ��

�
��� &KDQJH�ZLWKLQ�FODVVLILFDWLRQ��H[��0HGLD�&OHUN�WR�2IILFH�&OHUN��

$Q�HPSOR\HH�ZKR�ZLVKHV�WR�FKDQJH�MREV�ZLWKLQ�FODVVLILFDWLRQ�VKDOO�VXEPLW�D�ZULWWHQ�UHTXHVW�DQG�RU�$SSHQGL[�/�WR�
+XPDQ�5HVRXUFHV�'HSDUWPHQW�DQG�WR�WKHLU�6XSHUYLVRU�V���7KLV�UHTXHVW�ZLOO�EH�RQ�ILOH�IRU�D�SHULRG�RI�RQH�\HDU�
IURP�WKH�GDWH�RI�ILOLQJ���,Q�PDNLQJ�WUDQVIHUV��WKH�'LVWULFW�ZLOO�JLYH�FRQVLGHUDWLRQ�WR�WKH�ZLVKHV�RI�WKH�HPSOR\HH��
DQG�WKH�EHVW�LQWHUHVWV�RI�WKH�'LVWULFW���:H�HQFRXUDJH�PHPEHUV�WR�VXEPLW�D�OHWWHU�RI�LQWHUHVW�DORQJ�ZLWK�D�UHVXPH��

�
��� &KDQJLQJ�FODVVLILFDWLRQV��H[��%XV�'ULYHU�WR�&XVWRGLDQ��

$Q�HPSOR\HH�ZKR�ZLVKHV�WR�FKDQJH�WR�D�MRE�LQ�D�GLIIHUHQW�FODVVLILFDWLRQ�VKDOO�VXEPLW�D�ZULWWHQ�UHTXHVW�DQG�RU�
$SSHQGL[�/�WR�+XPDQ�5HVRXUFHV�'HSDUWPHQW�DQG�WR�WKHLU�6XSHUYLVRU�V���7KLV�UHTXHVW�ZLOO�EH�RQ�ILOH�IRU�D�SHULRG�
RI�RQH�\HDU�IURP�WKH�GDWH�RI�ILOLQJ���,Q�PDNLQJ�WUDQVIHUV��WKH�'LVWULFW�ZLOO�JLYH�FRQVLGHUDWLRQ�WR�WKH�ZLVKHV�RI�WKH�
HPSOR\HH��DQG�WKH�EHVW�LQWHUHVWV�RI�WKH�'LVWULFW���:H�HQFRXUDJH�PHPEHUV�WR�VXEPLW�D�OHWWHU�RI�LQWHUHVW�DORQJ�ZLWK�D�
UHVXPH���3OHDVH�EH�DZDUH�WKDW�UHTXHVWLQJ�D�YROXQWDU\�WUDQVIHU�PD\�UHVXOW�LQ�D�ORZHU�KRXUO\�SD\�UDWH��

�
%�� ,QYROXQWDU\�7UDQVIHUV����7KH�DIIHFWHG�HPSOR\HH�DQG�WKH�$VVRFLDWLRQ�ZLOO�EH�LQIRUPHG�RI�DQ�LQYROXQWDU\�WUDQVIHU�DW�

OHDVW�ILYH�ZRUNLQJ�GD\V�EHIRUH�LW�LV�HIIHFWLYH�H[FHSW�LQ�HPHUJHQF\�VLWXDWLRQV���,QYROXQWDULO\�WUDQVIHUUHG�HPSOR\HHV�ZLOO�
EH�JLYHQ�WKH�UHDVRQ��DV�GHWHUPLQHG�E\�WKH�'LVWULFW��IRU�WKH�WUDQVIHU���$OO�LQYROXQWDU\�WUDQVIHUV�DUH�VXEMHFW�WR�WKH�
JULHYDQFH�SURFHGXUH��7KH�IROORZLQJ�DUH�VRPH�UHDVRQV�DQG�WKHLU�UHVSHFWLYH�UDWH�RI�SD\�IRU�,QYROXQWDU\�7UDQVIHUV��
�
��� /HVV�WKDQ�VDWLVIDFWRU\�SHUIRUPDQFH�LQ�WKH�SUHVHQW�SRVLWLRQ���7KH�HPSOR\HH�VR�WUDQVIHUUHG�VKDOO�EH�SODFHG�RQ�WKH�

VWHS��ZKLFK�UHIOHFWV�WKHLU�VHQLRULW\��
�
��� &RQWLQXHG�SUHVHQFH�LQ�WKH�SUHVHQW�SRVLWLRQ�ZRXOG�EH�LQMXULRXV�WR�WKH�HPSOR\HH¶V�KHDOWK��7KH�HPSOR\HH�VR�

WUDQVIHUUHG�VKDOO��LI�WKH�WUDQVIHU�LV�WR�D�ORZHU�FODVVLILFDWLRQ��UHWDLQ�KLV�KHU�FXUUHQW�UDWH�RI�SD\��
�
��� 3HUVRQDO�GLIILFXOWLHV�ZLWK�RWKHU�GLVWULFW�HPSOR\HHV�RU�VWXGHQWV�RU�SDUHQWV���,I�UHTXHVWHG��VXFK�GLIILFXOWLHV�ZLOO�EH�

JLYHQ�WR�WKH�HPSOR\HH�LQ�ZULWLQJ�DIWHU�D�PHHWLQJ�ZLWK�DOO�SDUWLHV��7KH�HPSOR\HH�VR�WUDQVIHUUHG�VKDOO��LI�WKH�WUDQVIHU�
LV�WR�D�ORZHU�FODVVLILFDWLRQ��UHWDLQ�KLV�KHU�FXUUHQW�UDWH�RI�SD\��

�
��� 7R�PHHW�WKH�'LVWULFW¶V�ZRUN�IRUFH�QHHGV��WKH�'LVWULFW�VKDOO�KDYH�WKH�ULJKW�WR�WHPSRUDULO\�WUDQVIHU�HPSOR\HHV�IURP�

RQH�FODVVLILFDWLRQ�WR�DQRWKHU�IRU�XS�WR�VL[�����PRQWKV��ZLWK�UHDVRQV�JLYHQ�XSRQ�UHTXHVW���7KH�HPSOR\HH�VR�
WUDQVIHUUHG�VKDOO��LI�WKH�WUDQVIHU�LV�WR�D�ORZHU�FODVVLILFDWLRQ��UHWDLQ�KLV�KHU�FXUUHQW�UDWH�RI�SD\���,I�WKH�WUDQVIHU�LV�WR�D�
KLJKHU�FODVVLILFDWLRQ��WKH�HPSOR\HH�VKDOO�UHFHLYH�WKH�VWHS�RQ�WKH�QHZ�FODVVLILFDWLRQ�VFDOH�ZKLFK�LV�FORVHVW�WR�EXW�DW�
OHDVW�WZHQW\������FHQWV�PRUH�WKDQ�WKHLU�FXUUHQW�KRXUO\�UDWH�RI�SD\�IRU�WKH�OHQJWK�RI�WKH�DVVLJQPHQW��

�
�
�
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�
:KHQ�LW�KDV�EHHQ�GHWHUPLQHG�WKHUH�LV�WR�EH�D�UHGXFWLRQ�LQ�WKH�ZRUN�IRUFH��EH\RQG�QRUPDO�DWWULWLRQ�RI�HPSOR\HHV��GXH�WR�VXFK�WKLQJV�DV�D�
VKRUWDJH�RI�IXQGV��UHGXFWLRQ�RI�SURJUDPV��RU�SHUVRQQHO��FORVLQJ�RI�EXLOGLQJV��DQG�RU�GHFOLQLQJ�HQUROOPHQW��WKH�IROORZLQJ�SURFHGXUHV�
VKDOO�EH�IROORZHG��
�
)RU�SXUSRVHV�RI�OD\RII�DQG�UHFDOO��WKH�FODVVLILFDWLRQV�ZLWKLQ�WKH�QLQH�JURXSV�OLVWHG�EHORZ�DUH�OLVWHG�IURP�KLJKHVW�UDQNHG�WR�ORZHVW�
UDQNHG�ZLWKLQ�HDFK�JURXS��
�
*URXS���� %XV�'ULYHUV�
�
*URXS���� %XLOGLQJ�DQG�*URXQGV�����������

6NLOOHG�0DLQWHQDQFH�	�0HFKDQLFV�
�
� ���+LJK�6FKRRO�/HDG� � *URXQGV�
� ���0LGGOH�6FKRRO�/HDG�
� ���(OHPHQWDU\�/HDG�
�

&XVWRGLDQ�
*URXS���� &RRUGLQDWRUV�
�
*URXS����� )RRG�6HUYLFH��

��� 0DQDJHU�
��� &RRN�%DNHU�
��� $VVLVWDQW�

�
*URXS����� 0RQLWRUV�±�%XV�DQG�/XQFK�
�
*URXS���� 3DUDHGXFDWRUV��+HDOWK�&DUH�$VVLVWDQWV�

��� +HDOWK�&DUH�$VVLVWDQWV�
� ��� 3DUDHGXFDWRUV�
�
*URXS���� 6HFUHWDULDO�&OHULFDO�

��� )LQDQFH�6HFUHWDU\�
��� 6HFUHWDU\�
��� &OHUN�

�
*URXS����� 7HFKQRORJ\�

1HWZRUN�6\VWHPV�$GPLQLVWUDWRUV�
�
�

� � 6WXGHQW�'DWD�%DVH�0DQDJHU�
�
�
�
� � %XLOGLQJ�� 6SHFLDOL]HG� 3DUDSURV�
� � 7HFKQLFLDQV� 7HFKQLFLDQV� � �
� � � ([DPSOHV�� ([DPSOHV��
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$�� /D\�2II�2UGHU���(PSOR\HHV�VKDOO�EH�ODLG�RII�DV�SURYLGHG�KHUHLQ���
�

��� 3UREDWLRQDU\�HPSOR\HHV�ZLWKLQ�WKH�DIIHFWHG�FODVVLILFDWLRQ�VKDOO�EH�ODLG�RII�LQ�LQYHUVH�RUGHU�SURYLGHG�WKH�UHPDLQLQJ�VHQLRULW\�
HPSOR\HHV�LQ�WKH�FODVVLILFDWLRQ�FDQ�SHUIRUP�WKH�DYDLODEOH�ZRUN��

�
��� �$IWHU�OD\RII�RI�DOO�SUREDWLRQDU\�HPSOR\HHV�ZLWKLQ�WKH�DIIHFWHG�FODVVLILFDWLRQ�DV�SURYLGHG�DERYH��VHQLRULW\�HPSOR\HHV�ZLWKLQ�

WKH�DIIHFWHG�FODVVLILFDWLRQ�VKDOO�EH�ODLG�RII�E\�FODVVLILFDWLRQ�DFFRUGLQJ�WR�WKH�GDWH�RI�HQWU\�VHQLRULW\�LQ�WKH�GHVLJQDWHG�
FODVVLILFDWLRQ�V���VWDUWLQJ�ZLWK�WKH�OHDVW�VHQLRU��SURYLGHG�WKH�UHPDLQLQJ�HPSOR\HHV�LQ�WKH�FODVVLILFDWLRQ�V��FDQ�SHUIRUP�WKH�
DYDLODEOH�ZRUN��

�
��� )RU�WKH�SXUSRVH�RI�OD\RII�DQG�UHFDOO�RQO\��WKH�3UHVLGHQW��9LFH�3UHVLGHQW��6HFUHWDU\��7UHDVXUHU��DQG�5HSUHVHQWDWLYHV�RI�WKH�

$VVRFLDWLRQ�VKDOO�OHDG�WKH�VHQLRULW\�OLVW�IRU�WKHLU�UHVSHFWLYH�FODVVLILFDWLRQV�SURYLGLQJ�WKH\�FDQ�SURYLGH�WKH�DYDLODEOH�ZRUN�
ZLWKLQ�VDLG�FODVVLILFDWLRQ���

�
�
%�� 1RWLFH�RI�/D\RII���8QGHU�QRUPDO�FLUFXPVWDQFHV��QR�HPSOR\HH�VKDOO�EH�ODLG�RII�SXUVXDQW�WR�D�UHGXFWLRQ�LQ�WKH�ZRUN�IRUFH��XQOHVV�

VDLG�HPSOR\HH�VKDOO�KDYH�EHHQ�QRWLILHG�RI�VDLG�OD\RII��LQ�ZULWLQJ��DW�OHDVW�WKLUW\������FDOHQGDU�GD\V�SULRU�WR�WKH�HIIHFWLYH�GDWH�RI�VDLG�
OD\RII��

�
�
&����6HQLRULW\�'HILQHG����

��� *URXS��'DWH�RI�HQWU\�VHQLRULW\�LQ�D�JURXS��VKDOO�EH�GHILQHG�DV�WKH�PRVW�UHFHQW�GDWH�DSSHDULQJ�RQ�WKH�'LVWULFW
V�UHFRUGV�
LQGLFDWLQJ�WKH�GDWH�WKH�HPSOR\HH�EHJDQ�ZRUNLQJ�LQ�WKH�JURXS����

�
��� &ODVVLILFDWLRQ��'DWH�RI�HQWU\�VHQLRULW\�LQ�D�FODVVLILFDWLRQ��VKDOO�EH�GHILQHG�DV�WKH�PRVW�UHFHQW�GDWH�DSSHDULQJ�RQ�WKH�'LVWULFW
V�

UHFRUGV�LQGLFDWLQJ�WKH�GDWH�WKH�HPSOR\HH�EHJDQ�ZRUNLQJ�LQ�WKH�JLYHQ�FODVVLILFDWLRQ����
�
��� 3UHYLRXV�(PSOR\PHQW��,W�LV�H[SUHVVO\�XQGHUVWRRG�WKDW�VHQLRULW\�JDLQHG�WKURXJK�SUHYLRXV�HPSOR\PHQW�LQ�WKH�'LVWULFW�VKDOO�

QRW�DSSO\��EXW�RQO\�WKDW�VHQLRULW\�JDLQHG�IURP�WKH�ODVW�SHUPDQHQW�GDWH�RI�HPSOR\PHQW�VKDOO�DSSO\��
�
��� ,GHQWLFDO�+LUH�'DWHV���,Q�VLWXDWLRQV�ZKHUH�WZR�����RU�PRUH�HPSOR\HHV�KDYH�WKH�VDPH�VHQLRULW\�GDWH��WKH�'LVWULFW�ZLOO�FRQGXFW�

D�ORWWHU\���7KH�$VVRFLDWLRQ�DQG�EDUJDLQLQJ�XQLW�PHPEHUV�VR�DIIHFWHG�ZLOO�EH�QRWLILHG�LQ�ZULWLQJ�DW�OHDVW�IRUW\�HLJKW������KRXUV�
LQ�DGYDQFH�RI�WKH�GDWH��SODFH�DQG�WLPH�RI�WKH�GUDZLQJ���7KH�GUDZLQJ�VKDOO�EH�FRQGXFWHG�RSHQO\�DQG�DW�D�WLPH��ZKLFK�ZLOO�DOORZ�
DIIHFWHG�EDUJDLQLQJ�XQLW�PHPEHUV�DQG�$VVRFLDWLRQ�UHSUHVHQWDWLYHV�WR�EH�SUHVHQW��

�
�
'����5HSODFHPHQW�5LJKWV���$OVR�VHH�&KDUW�RQ�WKH�IROORZLQJ�SDJH���

��� :LWKLQ�&ODVVLILFDWLRQ���,I�WKH�OD\RII�RI�DQ�LQGLYLGXDO�LQ�D�FODVVLILFDWLRQ�LV�QHFHVVLWDWHG�E\�D�UHGXFWLRQ�RU�HOLPLQDWLRQ�RI�D�
SRVLWLRQ��WKH�DIIHFWHG�LQGLYLGXDO�VKDOO�EH�SHUPLWWHG�WR�H[HUFLVH�KLV�KHU�VHQLRULW\�ULJKWV�WR�UHSODFH�WKH�OHDVW�VHQLRU�HPSOR\HH�LQ�
WKH�VDPH�FODVVLILFDWLRQ��SURYLGHG�WKH�ODLG�RII�HPSOR\HH�KDV�PRUH�VHQLRULW\�DQG�FDQ�SHUIRUP�WKH�DYDLODEOH�ZRUN����,W�LV�
UHFRJQL]HG�WKDW�DVVLJQPHQWV�WR�D�VSHFLILF�SRVLWLRQ��ORFDWLRQ�RU�EXLOGLQJ�ZLWKLQ�D�FODVVLILFDWLRQ�VKDOO�EH�DW�WKH�GLVFUHWLRQ�RI�WKH�
'LVWULFW��

�
��� :LWKLQ��*URXS���:KHQ�DQ�HPSOR\HH�LV�UHPRYHG�IURP�D�FODVVLILFDWLRQ�LQ�DQ\�JURXS�DV�D�UHVXOW�RI�OD\RII��WKH�HPSOR\HH�VKDOO�

EH�DOORZHG�WR�DSSO\�KLV�KHU�GDWH�RI�HQWU\�VHQLRULW\�LQ�WKH�JURXS�LQ�WKH�QH[W�ORZHVW�UDQNHG�FODVVLILFDWLRQ�ZLWKLQ�WKH�JURXS��WR�
ZKLFK�HPSOR\HHV�VHQLRULW\�HQWLWOHV�WKH�LQGLYLGXDO��SURYLGHG�WKH�HPSOR\HH�FDQ�SHUIRUP�WKH�DYDLODEOH�ZRUN���

�
�
(�� 5HGXFWLRQ�RI�+RXUV���,Q�WKH�HYHQW�WKH�'LVWULFW�UHGXFHV�DQ�HPSOR\HHV�UHJXODUO\�VFKHGXOHG�KRXUV�E\�PRUH�WKDQ������WKH�HPSOR\HH�

PD\�GLVSODFH�WKH�OHDVW�VHQLRU�HPSOR\HH�ZLWKLQ�WKH�FODVVLILFDWLRQ�WR�UHJDLQ�DV�FORVH�DV�SRVVLEOH��WKH�KRXUV�WKDW�ZHUH�ORVW�GXH�WR�
UHGXFWLRQ���6XFK�WUDQVIHU�RI�DVVLJQPHQWV�LV�H[SUHVVO\�FRQGLWLRQHG�XSRQ�ERWK�HPSOR\HHV�EHLQJ�TXDOLILHG�WR�DVVXPH�WKH�IXOO�
UHVSRQVLELOLWLHV�RI�WKH�DVVLJQPHQW�WR�ZKLFK�WKH\�ZLOO�EH�WUDQVIHUUHG���4XDOLILHG�VKDOO�EH�GHILQHG�DV�EHLQJ�DEOH�WR�DVVXPH�WKH�
SRVLWLRQ�ZLWKRXW�VXEVWDQWLDO�UH�WUDLQLQJ��DQG�WKH�DELOLW\�WR�PHHW�WKH�PLQLPXP�TXDOLILFDWLRQV���,I�WKH�%RDUG�RI�(GXFDWLRQ�GHWHUPLQHV�
D�UHGXFWLRQ�LQ�KRXUV�LV�QHFHVVDU\��WKH�ORFDO�SUHVLGHQW�RI�WKH�$VVRFLDWLRQ�VKDOO�EH�FRQVXOWHG���

�
�

�
�
�
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)�� +HDOWK�,QVXUDQFH��,Q�WKH�HYHQW�DQ�HPSOR\HH�LV�ODLG�RII��WKH�HPSOR\HU�VKDOO�FRQWLQXH�WR�SURYLGH��ZLWKRXW�DGGLWLRQDO�

FRVW�WR�WKH�HPSOR\HH��WKHLU�FXUUHQW�+HDOWK��'HQWDO��9LVLRQ��DQG�/LIH��FRYHUDJH�IRU�WKH�VDLG�HPSOR\HH�DQG�KLV�KHU�
HOLJLEOH�GHSHQGHQWV�DV�GHILQHG�E\�0(%6�IURP�WKLUW\������GD\V�IURP�WKH�HIIHFWLYH�GD\�RI�OD\RII��

�
*����$FFHSWLQJ�DOWHUQDWH�HPSOR\PHQW�ZKLOH�RQ�OD\RII����
�

��� $�ODLG�RII�HPSOR\HH�VKDOO�EH�JLYHQ�SUHIHUHQFH�RYHU�D�QHZ�KLUH�IRU�D�SRVLWLRQ�ZLWKLQ�WKH�EDUJDLQLQJ�XQLW�LI�WKH�
'LVWULFW�GHWHUPLQHV�WKDW�WKH�ODLG�RII�HPSOR\HH�LV�IXOO\�TXDOLILHG�IRU�WKH�SRVLWLRQ�LQ�TXHVWLRQ��4XDOLILHG�VKDOO�EH�
GHILQHG�DV�EHLQJ�DEOH�WR�DVVXPH�WKH�SRVLWLRQ�ZLWKRXW�VXEVWDQWLDO�UH�WUDLQLQJ��DQG�WKH�DELOLW\�WR�PHHW�WKH�PLQLPXP�
TXDOLILFDWLRQV���,W�VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�ODLG�RII�HPSOR\HH�WR�QRWLI\�WKH�'LVWULFW�LQ�ZULWLQJ�RI�KLV�KHU�
GHVLUH�WR�EH�FRQVLGHUHG�IRU�VXFK�D�SRVLWLRQ����

��� )RU�SXUSRVHV�RI�WKLV�VHFWLRQ��DQ�HPSOR\HH�ZKR�KDV�VXFFHVVIXOO\�FRPSOHWHG�VL[W\�ILYH������GD\V�RI�ZRUN�LQ�D�
FODVVLILFDWLRQ�VKDOO�EH�GHHPHG�IXOO\�TXDOLILHG�IRU�WKH�FODVVLILFDWLRQ�RU�WKH�JURXS�LQ�WKRVH�FDVHV�ZKHUH�WKHUH�LV�RQO\�
RQH�FODVVLILFDWLRQ�LQ�WKH�JURXS����

��� :KLOH�RQ�OD\RII��DQ�HPSOR\HH�PD\�DFFHSW�D�SRVLWLRQ�WKDW�LV�LQ�DQ\�FODVVLILFDWLRQ�EXW�ZLOO�WKHQ�FRQWLQXH�WR�KDYH�
WKHLU�UHFDOO�ULJKWV�LI�D�SRVLWLRQ�EHFRPHV�DYDLODEOH�LQ�WKHLU�RULJLQDO�FODVVLILFDWLRQ���$Q�HPSOR\HH�GRHV�QRW�IRUIHLW�
WKHLU�UHFDOO�ULJKWV�E\�DFFHSWLQJ�D�SRVLWLRQ�LQ�DQ\�RWKHU�FODVVLILFDWLRQ�RU�RXWVLGH�HPSOR\PHQW��

�
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�
+����7HPSRUDU\�DGMXVWPHQWV�WR�WKH�ZRUN�IRUFH�GXH�WR�VXFK�WKLQJV�DV�EUHDNGRZQ�RI�HTXLSPHQW��ILUH��DFWV�RI�*RG��FLYLO�

GLVFRUGV��RU�RWKHU�FRQGLWLRQV�EH\RQG�WKH�FRQWURO�RI�WKH�'LVWULFW�PD\�EH�PDGH�ZLWKRXW�DSSOLFDWLRQ�WR�WKH�SURYLVLRQV�RI�
WKLV�$UWLFOH�IRU�D�SHULRG�QRW�WR�H[FHHG�WZHQW\������FDOHQGDU�GD\V��XQOHVV�WKH�$VVRFLDWLRQ�DJUHHV�RWKHUZLVH��,PSOLFDWLRQ�
RI�WKLV�SURYLVLRQ�PD\�EH�GHOD\HG�EH\RQG�WKH����GD\�SHULRG�DW�WKH�UHTXHVW�RI�WKH�$VVRFLDWLRQ���+RZHYHU��RQFH�
LPSOHPHQWDWLRQ�RI�WKLV�SURYLVLRQ�LV�UHTXHVWHG�E\�WKH�$VVRFLDWLRQ��WKH�'LVWULFW�VKDOO�KDYH�ILYH�����ZRUNLQJ�GD\V�WR�
FRPSO\���

�
,�� 5HFDOO�DQG�RU�5HVWRUDWLRQ�RI�+RXUV��
�

��� 2UGHU�RI�5HFDOO���(PSOR\HHV�VKDOO�EH�UHFDOOHG�LQ�RUGHU�RI�VHQLRULW\��VWDUWLQJ�ZLWK�WKH�PRVW�VHQLRU��WR�WKH�
FODVVLILFDWLRQ�DQG�JURXS�ODLG�RII�IURP�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�KHUHLQ��SURYLGHG�WKH\�KDYH�WKH�DELOLW\�WR�
SHUIRUP�WKH�DYDLODEOH�ZRUN���7KLV�VKDOO�DOVR�LQFOXGH�HPSOR\HHV�ZKRVH�KRXUV�ZHUH�UHGXFHG�DV�D�UHVXOW�LQ�WKH�
UHGXFWLRQ�RI�IRUFH���7KH\�VKDOO�OHDG�LQ�WKH�UHFDOO�EDVHG�RQ�VHQLRULW\�WR�UHVWRUH�WKH�HPSOR\HH�WR�WKH�DPRXQW�RI�
SUHYLRXVO\�DVVLJQHG�KRXUV�WKDW�ZHUH�ORVW�DV�D�UHVXOW�RI�UHGXFWLRQ�LQ�IRUFH����

�
��� /HQJWK�RI�5HFDOO�5LJKWV���/DLG�RII�HPSOR\HHV�HQWLWOHG�WR�UHFDOO��DUH�HOLJLEOH�IRU�UHFDOO�IRU�WZR�\HDUV�RU�WKH�OHQJWK�

RI�WKHLU�HPSOR\PHQW��ZKLFKHYHU�LV�OHDVW��5HFDOO�ULJKWV�VKDOO�FRPPHQFH�WKH�ILUVW�GD\�DIWHU�WKH\�DUH�ODLG�RII���/HVV�
WKDQ����ZHHN�HPSOR\HHV�ZKR�DUH�ODLG�RII�WKH�ODVW�UHJXODU�ZRUNGD\�RI�WKH�VFKRRO�\HDU�VKDOO�KDYH�WKHLU�UHFDOO�ULJKWV�
FRPPHQFH�RQ�WKH�ILUVW�UHJXODUO\�VFKHGXOHG�ZRUNGD\�RI�WKH�QH[W�VFKRRO�\HDU��

�
��� 1RWLFH�RI�UHFDOO�VKDOO�EH�VHQW�WR�WKH�HPSOR\HH�DW�WKHLU�ODVW�NQRZQ�DGGUHVV�E\�UHJLVWHUHG�RU�FHUWLILHG�PDLO���7KH�

UHFDOO�QRWLFH�VKDOO�VWDWH�WKH�WLPH�DQG�GDWH�RQ�ZKLFK�WKH�HPSOR\HH�LV�WR�UHSRUW�WR�ZRUN����,W�VKDOO�EH�WKH�
UHVSRQVLELOLW\�RI�HDFK�HPSOR\HH�WR�QRWLI\�WKH�'LVWULFW��LQ�ZULWLQJ��RI�DQ\�FKDQJH�LQ�DGGUHVV�DQG�NHHS�WKH�'LVWULFW�
LQIRUPHG��LQ�ZULWLQJ��DV�WR�ZKHUH�WKH�LQGLYLGXDO�PD\�EH�FRQWDFWHG�LQ�WKH�HYHQW�RI�UHFDOO���7KH�HPSOR\HH
V�DGGUHVV��
DV�LW�DSSHDUV�RQ�WKH�'LVWULFW
V�UHFRUGV��VKDOO�EH�FRQFOXVLYH�ZKHQ�XVHG�LQ�FRQQHFWLRQ�ZLWK�OD\RIIV��UHFDOO��RU�RWKHU�
QRWLFHV�WR�HPSOR\HHV����

�
��� 5HVSRQVH�WR�UHFDOO���$�UHFDOOHG�HPSOR\HH�VKDOO�EH�JLYHQ�ILYH�����ZRUN�GD\V�IURP�UHFHLSW�RI�QRWLFH�WR�UHSRUW�WR�

ZRUN���7KH�'LVWULFW�PD\�ILOO�WKH�SRVLWLRQ�RQ�D�WHPSRUDU\�EDVLV�XQWLO�WKH�UHFDOOHG�HPSOR\HH�FDQ�UHSRUW�IRU�ZRUN�
SURYLGLQJ�WKH�HPSOR\HH�UHSRUWV�ZLWKLQ�WKH�ILYH������GD\�SHULRG���+RZHYHU��LI�WKH�UHFDOO�QRWLFH�LV�UHWXUQHG�E\�WKH�
3RVW�2IILFH�DV�XQGHOLYHUDEOH��LW�LV�XQGHUVWRRG�WKDW�WKH�'LVWULFW�KDV�QR�IXUWKHU�REOLJDWLRQ�XQGHU�WKLV�SURYLVLRQ���
(PSOR\HHV�UHFDOOHG�WR�ZRUN�IRU�ZKLFK�WKH\�DUH�TXDOLILHG�DUH�REOLJDWHG�WR�WDNH�VDLG�ZRUN���$Q�HPSOR\HH�ZKR�
GHFOLQHV�UHFDOO�WR�SHUIRUP�ZRUN�IRU�ZKLFK�WKH\�DUH�TXDOLILHG�VKDOO�IRUIHLW�WKHLU�VHQLRULW\�ULJKWV����

��
�

�
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�

$����$Q�HPSOR\HH�FODVVLILHG�DV�D��/HDG��LV�D�PHPEHU�RI�WKH�EDUJDLQLQJ�XQLW���7KH�'LVWULFW�VKDOO��DIWHU�FRQVXOWDWLRQ�ZLWK�WKH�
$VVRFLDWLRQ��GHWHUPLQH�WKH�QHHG�IRU�/HDGV�LQ�HDFK�JURXS�DQG�WKH�'LVWULFW�VKDOO�KDYH�WKH�UHVSRQVLELOLW\�IRU�WKHLU�
VHOHFWLRQ�DQG�GHPRWLRQ���'XWLHV�RI�DQ�HPSOR\HH�FODVVLILHG�DV�D�/HDG��LQ�DGGLWLRQ�WR�WKHLU�UHJXODU�GXWLHV��PD\�LQFOXGH��

�
�����5HVSRQVLELOLW\�IRU�WKH�GHOHJDWLRQ�RI�ZRUN�WR�EH�SHUIRUPHG�DQG�WKH�WUDLQLQJ�DQG�LQVWUXFWLRQ�RI�RWKHU�HPSOR\HHV�LQ�

WKH�DSSURSULDWH�JURXS��
�
��� 5HVSRQVLELOLW\�IRU�SURYLGLQJ�DGYLFH�RQ�FRUUHFWLQJ�GLIILFXOWLHV�HQFRXQWHUHG�E\�HPSOR\HHV�LQ�WKH�JURXS��
�
��� ,Q�JURXS�)LYH��/HDGV�ZLOO�DOVR�EH�UHVSRQVLEOH�IRU�PDLQWHQDQFH�DQG�UHSDLU�ZRUN�����

�
$�/HDG�VKDOO�KDYH�QR�DXWKRULW\�WR�KLUH��SURPRWH��GLVFKDUJH��GLVFLSOLQH��RU�RWKHUZLVH�HIIHFW�FKDQJHV�LQ�WKH�VWDWXV�RI�
HPSOR\HHV�RU�DVVXPH�DQ\�RWKHU�VXSHUYLVRU�UHVSRQVLELOLW\�RI�PDQDJHPHQW��
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�
$����(PSOR\HHV�DUH�H[SHFWHG�WR�UHSRUW�WR�ZRUN�RQ�WLPH�DQG�WR�REVHUYH�ZRUNLQJ�KRXUV�WKDW�KDYH�EHHQ�HVWDEOLVKHG��
�
%����1RWLILFDWLRQ�RI�$EVHQFH���,Q�UHFRJQLWLRQ�RI�WKH�GLIILFXOWLHV�LPSRVHG�XSRQ�WKH�'LVWULFW�WKURXJK�IDLOXUH�RI�HPSOR\HHV�WR�

FRPSO\�ZLWK�ZRUNLQJ�VFKHGXOHV��HPSOR\HHV�VKDOO�PDNH�SULRU�DUUDQJHPHQWV�ZLWK�WKHLU�GHVLJQDWHG�VXSHUYLVRU�ZKHQHYHU�
WKH\�H[SHFW�WR�DEVHQW�WKHPVHOYHV�IURP�ZRUN���

�
��� 'D\�VKLIW�HPSOR\HHV�PXVW�QRWLI\�WKHLU�VXSHUYLVRU��RU�GHVLJQDWHG�UHSUHVHQWDWLYH��DW�OHDVW�WKUHH�����KRXUV�EHIRUH�WKHLU�

ZRUN�GD\�EHJLQV�DQG�UHSRUW�WKHLU�DEVHQFH�WRJHWKHU�ZLWK�WKH�UHDVRQ�IRU�WKH�DEVHQFH�DQG�WKH�LQWHQGHG�GDWH�RI�UHWXUQ���
$IWHUQRRQ�VKLIW�HPSOR\HHV�PXVW�FDOO�WKHLU�VXSHUYLVRU�E\�������QRRQ����

�
��� (PSOR\HHV�ZKR�IDLO�WR�FRPSO\�ZLWK�WKLV�SURYLVLRQ�ZLOO�EH�FRQVLGHUHG�WR�EH�DEVHQW�ZLWKRXW�SD\�IRU�WKH�GD\��RU�

SRUWLRQ�WKHUHRI��LQ�TXHVWLRQ���,W�LV�XQGHUVWRRG�WKDW�HPHUJHQF\�FLUFXPVWDQFHV�PD\�DULVH�ZKHQ�LW�LV�QRW�SRVVLEOH�WR�
FRPSO\�ZLWK�WKH�QRWLILFDWLRQ�SURYLVLRQ��

�
��� ,Q�WKH�HYHQW�DQ�HPSOR\HH�UHSRUWV�ODWH�IRU�ZRUN�ZLWKRXW�KDYLQJ�SURSHUO\�QRWLILHG�WKHLU�LPPHGLDWH�VXSHUYLVRU�WKH�

HPSOR\HH�PD\�EH�VHQW�KRPH�ZLWKRXW�SD\�IRU�WKH�GD\�LI�RWKHU�DUUDQJHPHQWV�KDYH�EHHQ�PDGH�WR�FRYHU�WKH�
HPSOR\HH
V�ZRUN��

�
&�� 3HUIHFW�$WWHQGDQFH�6WLSHQG���7KH�SHUIHFW�DWWHQGDQFH�VWLSHQG�KDV�WR�GR�ZLWK�VLFN�OHDYH�RQO\�DQG�GRHV�QRW�LQFOXGH�WKH�

HPSOR\HH¶V�WZR�����SHUVRQDO�EXVLQHVV�GD\V�RU�WKH�WUDGH�LQ�RI�WZR�����VLFN�GD\V�IRU�RQH�����EXVLQHVV�GD\��7KH�HPSOR\HH�
LV�UHVSRQVLEOH�IRU�VXEPLVVLRQ�RI�DSSOLFDWLRQ�WR�WKH�%HQHILWV�&RRUGLQDWRU�IRU�WKH�SHUIHFW�DWWHQGDQFH�ERQXV���7KH�
SD\PHQW�ZLOO�EH�PDGH�ZLWKLQ����GD\V�RI�UHFHLSW�RI�WKH�DSSOLFDWLRQ���6HH�WKH�EDFN�RI�WKLV�FRQWUDFW�IRU�D�3HUIHFW�
$WWHQGDQFH�%RQXV�5HTXHVW�)RUP���%RWK�VHQLRULW\�DQG�SUREDWLRQDU\�HPSOR\HHV�ZKR�IXOILOO�WKHVH�UHTXLUHPHQWV�DUH�
HOLJLEOH�IRU�WKH�SHUIHFW�DWWHQGDQFH�VWLSHQG���$OO�VHQLRULW\�HPSOR\HHV�ZKR�GR�QRW�XVH�WKHLU�LQGLYLGXDO�VLFN�OHDYH�GD\V�RU�
GD\V�ZLWKRXW�SD\�IRU�RQH�����VHPHVWHU��VKDOO�EH�SDLG�D�ERQXV�DV�IROORZV��

�
����������(PSOR\HG�VL[�����RU�PRUH�KRXUV�SHU�GD\��
���������(PSOR\HG�OHVV�WKDQ�VL[�����KRXUV�EXW�PRUH�WKDQ�WZR�����KRXUV�SHU�GD\�

�
��
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�
$�� 7KH�'LVWULFW�UHWDLQV�WKH�ULJKW�WR�VFKHGXOH�WKH�ZRUN�KRXUV�DQG�ZRUN�GD\V�DQG�ZRUN�\HDU�RI�HPSOR\HHV�DFFRUGLQJ�WR�WKH�

QHHGV�RI�WKH�VFKRRO�V\VWHP��,W�LV�DOVR�XQGHUVWRRG�WKDW�VXFK�WKLQJV�DV�'LVWULFW�ILQDQFHV��ODERU�GLVSXWHV��HQHUJ\�FULVLV��
JRYHUQPHQWDO�UHJXODWLRQV�DQG�HPHUJHQFLHV�PD\�DULVH�ZKLFK�FDQ�UHTXLUH�FKDQJHV�LQ�ZRUN�VFKHGXOHV�RQFH�WKH�VFKRRO�
\HDU�LV�XQGHUZD\���

�
,Q�WKH�HYHQW�WKH�'LVWULFW�UHGXFHV�DQ�HPSOR\HHV�UHJXODUO\�VFKHGXOHG�KRXUV�E\�PRUH�WKDQ������\RX�KDYH�WKH�ULJKW�WR�
GLVSODFH�WKH�OHDVW�VHQLRU�HPSOR\HH�ZLWKLQ�\RXU�FODVVLILFDWLRQ�WR�UHJDLQ�DV�FORVH�DV�SRVVLEOH�WKH�KRXUV�WKDW�ZHUH�ORVW�GXH�
WR�UHGXFWLRQ��6XFK�WUDQVIHU�RI�DVVLJQPHQWV�LV�H[SUHVVO\�FRQGLWLRQHG�XSRQ�ERWK�HPSOR\HHV�EHLQJ�TXDOLILHG�WR�DVVXPH�
WKH�IXOO�UHVSRQVLELOLWLHV�RI�WKH�DVVLJQPHQW�WR�ZKLFK�WKH\�ZLOO�EH�WUDQVIHUUHG���4XDOLILHG�VKDOO�EH�GHILQHG�DV�EHLQJ�DEOH�WR�
DVVXPH�WKH�SRVLWLRQ�ZLWKRXW�VXEVWDQWLDO�UH�WUDLQLQJ��DQG�WKH�DELOLW\�WR�PHHW�WKH�PLQLPXP�TXDOLILFDWLRQV��,I�WKH�%RDUG�RI�
(GXFDWLRQ�GHWHUPLQHV�D�UHGXFWLRQ�LQ�KRXUV�LV�QHFHVVDU\��WKH�ORFDO�SUHVLGHQW�RI�WKH�$VVRFLDWLRQ�VKDOO�EH�FRQVXOWHG��

�
%� %DVHG�XSRQ�DQ�HPSOR\HH¶V�UHJXODUO\�VFKHGXOHG�KRXUV��WKH�GLVWULFW�VKDOO�SURYLGH�KHDOWK��GHQWDO��YLVLRQ�DQG�OLIH�LQVXUDQFH�EHQHILWV��

RU�FDVK�LQ�OLHX��DFFRUGLQJ�WR�WKH�IROORZLQJ�VFKHGXOH����
�

5HJXODU�6FKHGXOH ����������������������RI�0RQWKO\�3UHPLXP�
�
����������DQQXDOO\ ������������������������������������ �����
�
����������KRXUV�DQQXDOO\ �������������������������������
�
������������KRXUV�DQQXDOO\ ����������������������������
�
�����KRXUV�RU�PRUH�DQQXDOO\ �������������������������

��
� ,Q�WKH�HYHQW�DQ�HPSOR\HH�LV�ODLG�RII��WKH�HPSOR\HU�VKDOO�FRQWLQXH�WR�SURYLGH��ZLWKRXW�DGGLWLRQDO�FRVW�WR�WKH�HPSOR\HH��

WKHLU�FXUUHQW�+HDOWK��'HQWDO��9LVLRQ��DQG�/LIH��FRYHUDJH�IRU�WKH�VDLG�HPSOR\HH�DQG�KLV�KHU�HOLJLEOH�GHSHQGHQWV�DV�
GHILQHG�E\�0(%6�IRU�WKLUW\������GD\V�IURP�WKH�HIIHFWLYH�GD\�RI�OD\RII��

�
&����2YHUWLPH���7LPH�DQG�RQH�KDOI���������VKDOO�EH�SDLG�IRU�DOO�DXWKRUL]HG�KRXUV�ZRUNHG�LQ�H[FHVV�RI��HLJKW�����KRXUV�LQ�

DQ\�RQH�ZRUN�GD\��H[FHSW�IRU�)RRG�6HUYLFH�HPSOR\HHV�DQG�%XV�'ULYHUV�ZKR�VKDOO�EH�SDLG�LQ�DFFRUGDQFH�ZLWK�WKH�
SURYLVLRQV�RI�$SSHQGLFHV�)�DQG�$��UHVSHFWLYHO\��IRU�IRUW\������KRXUV�LQ�DQ\�ZHHN���7LPH�DQG�RQH�KDOI���������VKDOO�EH�
SDLG�IRU�DOO�DXWKRUL]HG�KRXUV�ZRUNHG�RQ�6XQGD\�DQG�RQ�GHVLJQDWHG�KROLGD\V�KHUHLQ��LQ�DGGLWLRQ�WR�KROLGD\�SD\����+RXUV�
FRPSXWHG�IRU�RYHUWLPH�UDWHV�XQGHU�RQH�SURYLVLRQ�VKDOO�QRW�EH�FRXQWHG�DV�KRXUV�ZRUNHG�LQ�GHWHUPLQLQJ�RYHUWLPH�XQGHU�
WKH�VDPH�RU�DQ\�RWKHU�SURYLVLRQ��DQG�WKHUH�VKDOO�EH�QR�S\UDPLGLQJ�RI�RYHUWLPH��

�
'�� 1HZ�6KLIW���,Q�WKH�HYHQW�WKH�'LVWULFW�HVWDEOLVKHV�D�QHZ�VKLIW��H[FOXGLQJ�WKH�FXUUHQW�VHFRQG�VKLIW�LQ�WKH�FXVWRGLDO�DUHD��

ZLWK�D�VWDUWLQJ�WLPH�EHWZHHQ������S�P��DQG������D�P��RU�HVWDEOLVKHV�D�VZLQJ�VKLIW�UHTXLULQJ�6DWXUGD\�RU�6XQGD\�DV�D�
UHJXODU�ZRUN�GD\��WKH�'LVWULFW�ZLOO�QRWLI\�WKH�$VVRFLDWLRQ�DQG��XSRQ�UHTXHVW��QHJRWLDWH�WKH�DSSOLFDEOH�SUHPLXP��LI�DQ\��

�
(�� 6FKRRO�&DQFHOODWLRQV���,Q�WKH�HYHQW�VFKRRO�LV�FDQFHOHG�GXH�WR�D�SRZHU�IDLOXUH��³$FW�RI�*RG´��RU�DQ\�FDXVH�EH\RQG�WKH�

FRQWURO�RI�WKH�HPSOR\HH��WKH�HPSOR\HHV�QRW�UHTXLUHG�WR�UHSRUW�IRU�ZRUN��ZKR�RWKHUZLVH�ZRXOG�KDYH�EHHQ�VFKHGXOHG�WR�
ZRUN�EXW�IRU�WKH�VFKRRO�FDQFHOODWLRQ��VKDOO�EH�SDLG�WKH�ILUVW����KRXUV�RI�ORVW�VWXGHQW�FRQWDFW��7KLV�FKDQJH�LV�IROORZLQJ�
WKH�QHZ�VWDWH�UHTXLUHPHQW�IURP�GD\V�WR�KRXUV�������KRXUV����,I�WKH�VWDWH�UHTXLUHPHQWV�FKDQJH��ZH�ZLOO�IROORZ�WKH�VWDWH�
UHTXLUHPHQWV���(DFK�GD\
V�SD\�VKDOO�EH�FDOFXODWHG�DW�WKH�HPSOR\HH
V�VWUDLJKW�WLPH�UDWH��H[FOXGLQJ�DQ\�SUHPLXP��WLPHV�
WKH�DYHUDJH�KRXUV�QRUPDOO\�VFKHGXOHG�WR�ZRUN�RQ�WKH�GD\�LQ�TXHVWLRQ��QRW�WR�H[FHHG�HLJKW�����KRXUV����2QO\�HPSOR\HHV�
ZKRVH�VXSHUYLVRUV�UHTXLUH�WKHP�VKDOO�UHSRUW�WR�ZRUN���

�
� $Q\�HPSOR\HH�ZKR�UHSRUWV�WR�ZRUN�ZKHQ�VFKRRO�LV�FORVHG�GXH�WR�DQ\�FDXVH�EH\RQG�WKH�FRQWURO�RI�WKH�HPSOR\HH��VKDOO�EH�FUHGLWHG�

ZLWK�FRPSHQVDWRU\�WLPH�HTXDO�WR�WKH�KRXUV�ZRUNHG�XS�WR�HLJKW�����KRXUV�RQ�WKDW�SDUWLFXODU�GD\��7KH�FRPSHQVDWRU\�WLPH�PXVW�EH�
XVHG�ZLWKLQ�WKLUW\������GD\V�XQOHVV�PXWXDOO\�DJUHHG�XSRQ�E\�WKH�HPSOR\HU�DQG�WKH��HPSOR\HH���,Q�OLHX�RI�FRPSHQVDWRU\�WLPH��WKH�
DIIHFWHG�HPSOR\HH�PD\�EH�SDLG�IRU�WKH�WLPH�WR�ZKLFK�VKH�KH�LV�HQWLWOHG�XSRQ�WKH�DJUHHPHQW�RI�WKH�HPSOR\HU�DQG�WKH�HPSOR\HH���
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$����6DIHW\���7KH�'LVWULFW�UHFRJQL]HV�LWV�UHVSRQVLELOLW\�WR�PDNH�UHDVRQDEOH�SURYLVLRQV�IRU�WKH�KHDOWK�DQG�VDIHW\�RI�LWV�
HPSOR\HHV�GXULQJ�KRXUV�RI�WKHLU�HPSOR\PHQW���(PSOR\HHV�OLNHZLVH�UHFRJQL]H�WKHLU�UHVSRQVLELOLW\�WR�XWLOL]H�DOO�
SURWHFWLYH�GHYLFHV�SURYLGHG�E\�WKH�'LVWULFW�DQG�WR�REVHUYH�DOO�'LVWULFW�VDIHW\�UXOHV���(PSOR\HHV�VKRXOG�SURPSWO\�UHSRUW�
DQ\�XQVDIH�SUDFWLFH��FRQGLWLRQ�RU�ILUH�KD]DUG�WR�WKHLU�VXSHUYLVRU��

�
%�� 6WXGHQW�0HGLFDWLRQV�VKDOO�EH�DGPLQLVWHUHG�DQG�GLVSHQVHG�LQ�DFFRUGDQFH�ZLWK�H[LVWLQJ�'LVWULFW�SROLF\���3ROLF\�ERRNV�

ZLOO�EH�SURYLGHG�LQ�DQ�DFFHVVLEOH�ORFDWLRQ�IRU�DOO�VFKRROV����
�
&����8QLIRUPV���7KH�'LVWULFW�VKDOO�FRQWLQXH�WR�SURYLGH�XQLIRUPV�RU�VPRFNV�WR�WKH�IROORZLQJ�HPSOR\HH�JURXSV�DV�LQGLFDWHG�

EHORZ��
&XVWRGLDQV� ��������SHU�\HDU�XQLIRUP�VKRH�DOORZDQFH�
%XV�0HFKDQLFV� ��������SHU�\HDU�XQLIRUP�VKRH�DOORZDQFH��
3DUDHGXFDWRU��
+HDOWK�&DUH�

,I�UHTXLUHG�WR�EH�LQ�SRRO�ZLWK�VWXGHQW��WKH�'LVWULFW�ZLOO�
UHLPEXUVH�XS�WR��������SHU�\HDU�IRU�VZLPZHDU��

)RRG�6HUYLFH� 6KRH�3DQW�$OORZDQFH�����������SHU�\HDU�
6KLUWV��DSURQV�RU�VPRFNV�����DV�QHHGHG�SURYLGHG�E\�WKH�'LVWULFW��

�
,W�VKDOO�EH�PDQGDWRU\�IRU�HPSOR\HHV�SURYLGHG�ZLWK�XQLIRUPV�WR�ZHDU�WKHP�ZKHQHYHU�UHJXODUO\�VFKHGXOHG�WR�ZRUN���
(PSOR\HHV�ZKR�WHUPLQDWH�WKHLU�HPSOR\PHQW�PXVW�UHWXUQ�WKH�XQLIRUPV�RU�DJUHH�WR�KDYH�WKH�FRVW�RI�WKH�XQLIRUPV�
GHGXFWHG�IURP�WKHLU�ILQDO�SD\���7KLV�GRHV�QRW�DSSO\�WR�XQLIRUPV�PRUH�WKDQ�RQH�����\HDU�ROG��

�
'����0LOHDJH�5HLPEXUVHPHQW���(PSOR\HHV�UHTXLUHG�DQG�DXWKRUL]HG�LQ�WKH�FRXUVH�RI�WKHLU�ZRUN�WR�GULYH�SHUVRQDO�

DXWRPRELOHV�VKDOO�EH�UHLPEXUVHG�IRU�DFWXDO�PLOHDJH�RQ�WKH�EDVLV�RI�WKH�DSSOLFDEOH�,56�UHLPEXUVHPHQW�UDWH�SHU�PLOH���
0LOHDJH�VKDOO�EH�WXUQHG�LQ�PRQWKO\�DQG�PXVW�EH�DSSURYHG�E\�WKH�LPPHGLDWH�VXSHUYLVRU��

�
(�� (YDOXDWLRQ���$�FRPPLWWHH�FRPSRVHG�RI�DW�OHDVW�WZR�����UHSUHVHQWDWLYHV�HDFK�RI�WKH�$GPLQLVWUDWLRQ�DQG�8QLRQ��VKDOO�

RUJDQL]H�D�SURJUDP�RI�HYDOXDWLRQ�IRU�SUREDWLRQDU\�DQG�VHQLRULW\�HPSOR\HHV�ZKLFK�VKDOO�EH�GLUHFWHG�WRZDUG�KHOSLQJ�WKH�
HPSOR\HH�VXFFHHG�LQ�KLV�KHU�UHVSHFWLYH�DVVLJQPHQW���7KLV�FRPPLWWHH�VKDOO�DOVR�UHYLHZ�WKH�3HUIRUPDQFH�$SSUDLVDO�
(YDOXDWLRQ�)RUPV�DQG�PDNH�QHFHVVDU\�FKDQJHV�DW�OHDVW�HYHU\�WZR�\HDUV���

�
��� (YDOXDWLRQV�VKDOO�EH�FRPSOHWHG�E\�WKH�HQG�RI�WKH�FXUUHQW�VFKRRO�\HDU���)DLOXUH�WR�HYDOXDWH�DV�VWDWHG�VKDOO�SUHVXPH�

VDWLVIDFWRU\�LQ�DOO�FDWHJRULHV���
�
��� 7KH�DSSURSULDWH�DGPLQLVWUDWRU�RU�VXSHUYLVRU�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�HYDOXDWLRQ�RI�HDFK�HPSOR\HH���3ULRU�WR�WKH�

VFKHGXOLQJ�RI�(PSOR\HH�HYDOXDWLRQV��D�³SUH�HYDOXDWLRQ�FRQIHUHQFH´�VKDOO�EH�KHOG�WR�GLVFXVV�WKH�HYDOXDWLRQ�IRUP�
DQG�SURFHGXUHV���

� ��
��� ,I�D�VHQLRULW\�HPSOR\HH�LV�IRUPDOO\�HYDOXDWHG�LQ�ZULWLQJ�E\�D�6XSHUYLVRU��WKH�HYDOXDWLRQ�UHSRUW�VKDOO�EH�VKRZQ�WR�

WKH�HPSOR\HH�DQG�VLJQHG�E\�WKH�HPSOR\HH�LI�LW�LV�DFFHSWDEOH�WR�KLP�KHU���,I�WKH�HPSOR\HH�GRHV�QRW�DJUHH�ZLWK�WKH�
HYDOXDWLRQ��WKH�HPSOR\HH�ZLOO�EH�RQO\�UHTXLUHG�WR�LQLWLDO�LW�DV�HYLGHQFH�RI�KDYLQJ�VHHQ�RU�UHDG�WKH�HYDOXDWLRQ�
UHSRUW��,Q�DGGLWLRQ��VSDFH�VKDOO�EH�SURYLGHG�RQ�HYDOXDWLRQ�VKHHWV�IRU�DQ�HPSOR\HH
V�FRPPHQWV��KRZHYHU��LW�LV�
XQGHUVWRRG�WKDW�VXFK�D�ZULWWHQ�HYDOXDWLRQ�LWVHOI�LV�GHVLJQDWHG�WR�LPSURYH�HPSOR\HH�SHUIRUPDQFH�DQG�ZLOO�QRW�EH�
XVHG�DV�IRUPDO�GLVFLSOLQH�DQG�WKHUHIRUH�VKDOO�QRW�EH�VXEMHFW�WR�WKH�*ULHYDQFH�3URFHGXUH��

�
)����3ULQFLSDO¶V�$EVHQFH���(DFK�VFKRRO�VKDOO�SRVW�D�QRWLFH�RI�WKRVH�LQGLYLGXDOV�ZKR�DUH�LQ�FKDUJH�LQ�WKH�DEVHQFH�RI�WKH�

EXLOGLQJ�SULQFLSDO��
�
*����7RROV���(PSOR\HHV�VKDOO�QRW�EH�UHTXLUHG�WR�EULQJ�LQ�WKHLU�SHUVRQDO�WRROV�RU�HTXLSPHQW�WR�SHUIRUP�ZRUN�IRU�WKH�'LVWULFW�

ZLWK�WKH�H[FHSWLRQ�RI�WKH�EXV�JDUDJH�PHFKDQLF�ZKR�ZLOO�XVH�KLV�SHUVRQDO�KDQG�WRROV��
�
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+�� 7%�7HVW�	�3K\VLFDOV���(PSOR\HHV�VKDOO�FRQWLQXH�WR�EH�HOLJLEOH�WR�SDUWLFLSDWH�LQ�WKH�WXEHUFXOLQ�VNLQ�WHVW�FOLQLF�DUUDQJHG�
E\�WKH�'LVWULFW�RQ�WKH�VDPH�EDVLV�DV�RWKHU�HPSOR\HHV�RI�WKH�'LVWULFW���7KH��'LVWULFW�VKDOO�FRQWLQXH�LWV�SUDFWLFH�RI�SD\LQJ�
IRU�WKH�%XV�'ULYHUV
�DQQXDO�SK\VLFDO��

�
,���� 5HLPEXUVH�/LFHQVLQJ�&RVWV���7KH�VFKRRO�'LVWULFW�ZLOO�UHLPEXUVH�EXV�GULYHUV�DQG�IRRG�VHUYLFH�HPSOR\HHV�IRU�WKH�FRVW�

RI�WKH�OLFHQVHV�UHTXLUHG�IRU�HPSOR\PHQW��H[FOXGLQJ�WKH�FRVW�RI�WKH�RSHUDWRU¶V�OLFHQVH��
�
-�� 7UDLQLQJ�'D\V���7KH�%RDUG�RI�(GXFDWLRQ�UHFRJQL]HV�WKH�LPSRUWDQFH�RI�D�WUDLQHG�VWDII���,Q�RUGHU�WR�DGGUHVV�WKH�YDULHW\�

RI�QHHGV�ZLWKLQ�WKH�(�6�3��EDUJDLQLQJ�XQLW��WZR�����WUDLQLQJ�GD\V�ZLOO�EH�RIIHUHG�HDFK�VFKRRO�\HDU���(63�HPSOR\HHV�ZLOO�
EH�SDLG�DW�WKHLU�UHJXODU�KRXUO\�UDWH��

�
3RVVLEOH�7UDLQLQJ�'DWHV�IRU�����������$XJXVW�����1RYHPEHU�����1RYHPEHU�����1RYHPEHU���������'D\���)HEUXDU\�����
������3RVVLEOH�GDWHV�IRU���������DUH�$XJXVW�����1RYHPEHU�������������KDOI�GD\���)HEUXDU\�����RU�0DUFK����KDOI�GD\���
'DWHV�ZLOO�EH�PXWXDO�DJUHHG�XSRQ�EHWZHHQ�WKH�$GPLQLVWUDWLRQ�DQG�WKH�$VVRFLDWLRQ��
�

�
.�� )LWQHVV�IRU�'XW\���7KH�'LVWULFW�PD\�DW�LWV�GLVFUHWLRQ�UHTXLUH�WKDW�HPSOR\HHV�VXEPLW�WR�SK\VLFDO�DQG�PHGLFDO�WHVWV�DQG�

H[DPLQDWLRQV�RI�D�'LVWULFW�DSSRLQWHG�GRFWRU�ZKHQ�VXFK�WHVWV�DQG�H[DPLQDWLRQV�DUH�FRQVLGHUHG�QHFHVVDU\�LQ�
PDLQWDLQLQJ�D�FDSDEOH�ZRUN�IRUFH��RU�HPSOR\HH�KHDOWK�RU�VDIHW\��SURYLGHG��KRZHYHU��WKDW�WKH�'LVWULFW�ZLOO�SD\�WKH�FRVW�
RI�VXFK�WHVWV�DQG�H[DPLQDWLRQV��DQG�SURYLGHG�IXUWKHU��WKDW�WKH�$VVRFLDWLRQ�LV�QRWLILHG�RI�WKH�DFWLRQ���,Q�WKH�HYHQW�D�
GLVSXWH�DULVHV�DV�WR�DQ�HPSOR\HH
V�SK\VLFDO�DQG�PHGLFDO�DELOLW\�WR�SHUIRUP�KLV�KHU�ZRUN�EDVHG�XSRQ�D�PHGLFDO�
H[DPLQDWLRQ�SXUVXDQW�WR�WKLV�VHFWLRQ��WKH�SDUWLHV�VKDOO�REWDLQ�DQ�RSLQLRQ�IURP�D�VSHFLDOLVW�DW�WKH�8QLYHUVLW\�RI�0LFKLJDQ�
0HGLFDO�&HQWHU��6W��-RVHSK�+RVSLWDO��$QQ�$UERU��RU�)RUG�+RVSLWDO�LQ�'HWURLW���7KH�FRVW�RI�VDLG�H[DPLQDWLRQ�VKDOO�EH�
VKDUHG�E\�WKH�SDUWLHV��

�
� $OO�GRFWRUV
�VWDWHPHQWV�VXEPLWWHG�SXUVXDQW�WR�WKLV�$JUHHPHQW�VKDOO�FRQWDLQ�WKH�IROORZLQJ�LQIRUPDWLRQ��
�

��� 'DWH�WUHDWHG�E\�GRFWRU�
��� 'LDJQRVLV�
��� :KHWKHU�RU�QRW�WKH�HPSOR\HH�PD\�UHWXUQ�WR�ZRUN�DQG�
��� 'DWH�HPSOR\HH�PD\�UHWXUQ�WR�ZRUN��

�
6DLG�GRFWRUV
�VOLSV�VKDOO�EH�SUHVHQWHG�WR�WKH�'LVWULFW�XSRQ�WKH�HPSOR\HH
V�UHWXUQ�WR�ZRUN�IURP�WKH�DEVHQFH�RU�GLVDELOLW\�
LQ�TXHVWLRQ��
�
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:25.,1*�&21',7,216�%<�*5283�
�

*URXS���� %XV�'ULYHUV�
�

$����2WKHU�3D\�5DWHV��
�

�����7ULS�UDWH�VKDOO�EH�EDVHG�RQ�D�FRPELQDWLRQ�RI�WKH�IROORZLQJ��DFWXDO�GULYLQJ�WLPH�ZLOO�EH�EDVHG�RQ�WKH�GULYHU
V�KRXUO\�
UDWH��DQG�OD\RYHU�WLPH�VKDOO�EH�SDLG�DW�WKH�IROORZLQJ�UDWH���

�
� � � �������� �������� �
� � � ������ ������ �
�
�����%UHDNGRZQ�WLPH��ZKLOH�GULYLQJ��VKDOO�EH�SDLG�DW�WKH�GULYHU
V�KRXUO\�UDWH��
�
�����0DQGDWRU\�%XV�'ULYHU�%XV�0RQLWRU�0HHWLQJV���:KHQ�WKH�7UDQVSRUWDWLRQ�6XSHUYLVRU�FDOOV�D�PDQGDWRU\�PHHWLQJ�

IRU�EXV�GULYHUV��DQG�EXV�PRQLWRUV�LI�QHHGHG��IRU�WKH�SXUSRVH�RI�UHYLHZLQJ�SROLFLHV��VHWWLQJ�RU�ELGGLQJ�URXWHV��RU�
DGGUHVVLQJ�JHQHUDO�EXVLQHVV�IRU�WKDW�GHSDUWPHQW��WKH�GULYHUV��DQG�PRQLWRUV��LI�UHTXLUHG�WR�DWWHQG��ZLOO�EH�SDLG�IRU�
WKH�WLPH�WKH\�DWWHQG�DW�WKHLU�KRXUO\�UDWH��

�
��� 7KH�UHJXODU�KRXUO\�UDWH�VKDOO�EH�SDLG�IRU�WKH�IROORZLQJ�VHUYLFHV�LQ�WKH�7UDQVSRUWDWLRQ�'HSDUWPHQW��
�

D�� 7UDLQLQJ�1HZ�'ULYHUV��
E�� 6HFUHWDULDO�&OHULFDO�DVVLVWDQFH��
F�� 'UXJ�$OFRKRO�7HVWLQJ�
G�� 'ULYHU�,QGLYLGXDO�5RXWH�0DSSLQJ�3KRQLQJ�
�

%����)LHOG�7ULSV����
��� (PSOR\HHV�GHVLULQJ�WR�WDNH�ILHOG�WULS�DVVLJQPHQWV�VKDOO�QRWLI\�WKHLU�VXSHUYLVRU�SULRU�WR�WKH�VWDUW�RI�HDFK�VHPHVWHU���

7ULSV�ZLOO�EH�DVVLJQHG�WR�WKRVH�ZKR�DUH�RQ�WKH�WULS�OLVW��SURYLGHG�WKH�'LVWULFW�UHVHUYHV�WKH�ULJKW�WR�DVVLJQ�D�GULYHU�LQ�
WKH�HYHQW�D�VXIILFLHQW�QXPEHU�RI�HPSOR\HHV�DUH�QRW�DYDLODEOH�IURP�WKH�OLVW���(PSOR\HHV�PD\�KDYH�WKHLU�QDPHV�
DGGHG�WR�WKH�OLVW�DW�DQ\�WLPH���(PSOR\HHV�PD\�KDYH�WKHLU�QDPHV�UHPRYHG�IURP�WKH�OLVW�E\�PXWXDO�DJUHHPHQW���7KH�
7UDQVSRUWDWLRQ�'LUHFWRU�DQG�WKH�$UHD�5HSUHVHQWDWLYH�IRU�WKH�%XV�'ULYHUV�VKDOO�PHHW�SULRU�WR�WKH�VWDUW�RI�VFKRRO�WR�
ZRUN�RXW�WKH�GHWDLOV�IRU�LPSOHPHQWLQJ�WKLV�SURYLVLRQ����

�
��� :KHQ�SRVVLEOH�DOO�ILHOG�WULSV�VKDOO�EH�SRVWHG�IRU�DW�OHDVW����KRXUV���+RZHYHU�LI�QRWLILFDWLRQ�LV�OHVV�WKDQ����KRXUV��

HYHU\�HIIRUW�ZLOO�EH�PDGH�WR�QRWLI\�WKH�GULYHUV�RI�WKH�ILHOG�WULS�E\�YRLFHPDLO�DQG�RU�E\�UDGLR�FRQWDFW��
�
��� ,W�VKDOO�EH�WKH�SROLF\�RI�WKH�'LVWULFW�WR�UHTXLUH�DW�OHDVW�RQH�����DGXOW�FKDSHURQH�RQ�D�EXV�IRU�DOO�ILHOG�WULSV��
�
��� $�GULYHU�ZKR�LV�XQDEOH�WR�GULYH�RQ�WKHLU�UHJXODUO\�VFKHGXOHG�UXQ�EHFDXVH�RI�D�ILHOG�WULS�ZLOO�EH�SDLG�DV�IROORZV�

�
�� 'ULYHUV�ZLOO�UHFRUG�ILHOG�WULS�KRXUV�DV�WKH\�KDYH�SUHYLRXVO\�RQ�H[WUD�WULS�VKHHW��
�� 'ULYHUV�ZLOO�UHFHLYH�WKH�SD\�IRU�WKH�UHJXODUO\�VFKHGXOHG�UXQ��
�� )LHOG�WULSV�ZLOO�EH�SDLG�DFFRUGLQJ�WR�WKH�IROORZLQJ�H[DPSOHV��

�
� 'ULYH�7LPH� 'RZQ�7LPH� 'ULYH�7LPH� 3DLG�

)LHOG�7ULS�$� ����������� ����������� ���������� �
3DLG� ����������� ������������ ���� �
� #�������KU�� #������KU�� � �������

�
� 7KLV�WULS�HQGV�DW������S�P���PRYH�EDFN���KRXUV�DQG����PLQXWHV��30�UHJXODUO\�VFKHGXOHG�URXWH��IURP������S�P���

ZKLFK�WDNHV�\RX�EDFN�WR�������S�P���2QH�KRXU�DQG����PLQXWHV�GULYH�WLPH�DQG���KRXU�DQG���PLQXWHV�IURP�GRZQ�
WLPH���7KH�GULYHU�ZLOO�EH�SDLG���KRXU�DQG����PLQXWHV�GULYH�WLPH�DQG���KRXUV�DQG����PLQXWHV�GRZQ�WLPH��SOXV�WKH�
UHJXODUO\�VFKHGXOHG�30�URXWH�HDUQLQJV��
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�
� 'ULYH�7LPH� 'RZQ�7LPH� 'ULYH�7LPH� 3DLG�

)LHOG�7ULS�%� ���������� ���������� ���������� �
3DLG� ���� ���������� ���������� �������
� � #������KU�� #�������KU�� �

�
� 7ULS�EHJLQV�DW������S�P���PRYH�IRUZDUG���KRXUV�DQG����PLQXWHV��30�UHJXODUO\�VFKHGXOHG�URXWH���ZKLFK�WDNHV�\RX�

WR������S�P���7KH�GULYHU�ZLOO�EH�SDLG���KRXUV�DQG����PLQXWHV�GRZQ�WLPH�DQG���KRXU�RI�GULYH�WLPH��SOXV�WKH�
UHJXODUO\�VFKHGXOHG�30�URXWH�HDUQLQJV��

�
&����7LPHG�5RXWH���)RU�SXUSRVHV�RI�GHWHUPLQLQJ�KRXUV�ZRUNHG�RQ�D�GDLO\�EDVLV�DQG�HVWDEOLVKLQJ�HOLJLELOLW\�IRU�EHQHILWV��

HPSOR\HHV�LQ�*URXS�2QH�ZLOO�KDYH�WKH�WLPHG�URXWH�WLPH�IRU�WKHLU�DVVLJQHG�UXQV�FRPELQHG�ZLWK�DQ�DGGLWLRQDO�WZHQW\�
�����PLQXWHV�SHU�GD\�LQ�FRQVLGHUDWLRQ�IRU�QRUPDO�VWDUW�XS�WLPH�LQFOXGLQJ�JDVVLQJ�XS�WKH�EXV��DQG�QRUPDO�FOHDQ�XS�WLPH�
DW�WKH�HQG�RI�WKH�GD\�DQG�ZDLWLQJ�WLPH��

�
'�� 3DLG�6LFN���,I�D�EXV�GULYHU�LV�WDNLQJ�D�VLFN�RU�SHUVRQDO�GD\��WKH�GULYHU�ZLOO�EH�SDLG�IRU�DOO�UHJXODUO\�VFKHGXOHG�UXQV�IRU�

WKDW�GD\���7KLV�LQFOXGHV�JHQHUDO�HGXFDWLRQ��VSHFLDO�HGXFDWLRQ��DQG�YRFDWLRQDO�UXQV�WKDW�DUH�SDUW�RI�WKH�GULYHU
V�UHJXODU�
UXQ���)LHOG�WULSV�GR�QRW�TXDOLI\�IRU�WKLV��

�
(����%XV�'ULYHU�DVVLJQPHQWV�VKDOO�EH�PDGH�RQ�WKH�IROORZLQJ�EDVLV��
�

��� 7KH�GLUHFWRU�RI�WUDQVSRUWDWLRQ�VKDOO�DVVLJQ�VSHFLDO�HGXFDWLRQ�UXQV�RQ�D�ELG�EDVLV�ZLWKLQ�WKUHH�����ZHHNV�SULRU�WR�WKH�
ILUVW�GD\�RI�HDFK�VFKRRO�\HDU���6XFK�DVVLJQPHQWV�ZLOO�EH�PDGH�LQ�DFFRUGDQFH�ZLWK�$57,&/(�;,,,��6HFWLRQ�&��
SURYLGHG�LI�D�PRUH�VHQLRU�DSSOLFDQW�LV�GHQLHG�D�VSHFLDO�HGXFDWLRQ�UXQ��WKH�HPSOR\HH�PD\�UHTXHVW�DQG�ZLOO�EH�
SURYLGHG�UHDVRQV�IRU�WKH�GHQLDO���$SSOLFDQW�ELGGLQJ�RQ�D�VSHFLDO�HGXFDWLRQ�UXQ�VKDOO�KDYH�SDUWLFLSDWHG�LQ�VSHFLDO�
HGXFDWLRQ�FRXQW\�ZRUNVKRSV�WR�TXDOLI\�IRU�ELGGLQJ��

�
���� :LWKLQ�WZR�ZHHNV�SULRU�WR�WKH�ILUVW�GD\�RI�HDFK�VFKRRO�\HDU��WKH�'LUHFWRU�VKDOO�FDOO�D�JHQHUDO�PHHWLQJ�IRU�DOO�EXV�

GULYHUV�DW�ZKLFK�WLPH�DOO�UHPDLQLQJ�URXWHV�UXQV�ZLOO�EH�RSHQ�IRU�ELG�DQG�DVVLJQHG�RQ�WKH�EDVLV�RI�VHQLRULW\���,I�DQ�
HPSOR\HH�IDLOV�WR�DSSHDU�DW�WKH�DIRUHPHQWLRQHG�JHQHUDO�PHHWLQJ��KH�VKH�VKDOO�EH�LQHOLJLEOH�WR�WDNH�SDUW�LQ�WKH�
ELGGLQJ�SURFHVV��DQG�VKDOO�EH�VXEMHFW�WR�DVVLJQPHQW�E\�WKH�'LUHFWRU�RI�7UDQVSRUWDWLRQ��([FHSWLRQV�WR�WKLV�
SURFHGXUH�PD\�EH�DOORZHG�RQO\�DW�WLPHV�ZKHQ�LW�FDQ�EH�SURYHQ�WKDW�FLUFXPVWDQFHV�EH\RQG�WKH�HPSOR\HH
V�FRQWURO�
SUHYHQW�KLV�KHU�DWWHQGDQFH��L�H���LOOQHVV�GHDWK�LQ�WKH�IDPLO\��LQ�ZKLFK�FDVH�SULRU�QRWLILFDWLRQ�PXVW�EH�JLYHQ���,Q�VXFK�
FDVHV��WKH�HPSOR\HH�VKDOO�EH�FRQVLGHUHG�WR�EH�HQWHULQJ�D�ELG�IRU�KLV�KHU�SUHYLRXV�\HDU
V�URXWH��LI�LW�LV�DYDLODEOH��

�
)����9DFDWLRQ�'D\V���%XV�'ULYHUV�ZLOO�EHFRPH�HOLJLEOH�IRU�YDFDWLRQ�GD\V�ZKHQ�UHJXODUO\�DVVLJQHG�HOHYHQ������RU�PRUH�

PRQWKV�RI�WKH�\HDU�LQ�DFFRUGDQFH�ZLWK�$UWLFOH�;;,,,����
�

����� 6HQLRULW\�IRU�WKH�DZDUG�RI�WKH�YDFDWLRQ�GD\V�WR�EXV�GULYHUV�ZLOO�EHJLQ�RQ�WKH�ILUVW�GD\�RI�ZRUN�RQ�DVVLJQHG�HOHYHQ�
PRQWK�UXQ��

�
���� 7KH�YDFDWLRQ�GD\V�VKDOO�EH�SDLG�DW�D�UDWH�ZKLFK�LV�WKH�DYHUDJH�ZRUNGD\�UHJXODUO\�DVVLJQHG�RQ�D�\HDUO\�EDVLV��

���
*����&OHDQLQJ�6XSSOLHV���7KH�'LVWULFW�ZLOO�VXSSO\�HDFK�GULYHU�ZLWK�WKH�UHDVRQDEOH�DQG�QHFHVVDU\�FOHDQLQJ�VXSSOLHV�UHTXLUHG�

WR�SURSHUO\�FOHDQ�KLV�KHU�EXV��
�
+�� $OFRKRO�DQG�'UXJ�7HVWLQJ���$OO�EXV�GULYHUV�VKDOO�EH�UHTXLUHG�WR�VXEPLW�WR�DQG�SDVV�DOO�SK\VLFDO�H[DPLQDWLRQV�UHTXLUHG�

E\�VWDWH�RU�IHGHUDO�ODZV��LQFOXGLQJ�WHVWLQJ�UHTXLUHG�SXUVXDQW�WR�WKH�2PQLEXV�7UDQVSRUWDWLRQ�(PSOR\HH�7HVWLQJ�$FW�RI�
���������86&�[������DQG�LWV�LPSOHPHQWLQJ�UHJXODWLRQV���3OHDVH�UHIHU�WR�WKH��

�
,�� .LQGHUJDUWHQ�5XQV�±�6HSDUDWH�SUH�WULS�SD\�ZLOO�EH�PDGH�IRU�ERWK�D�P��DQG�S�P��NLQGHUJDUWHQ�UXQV�LI�SUH�WULS�

LQVSHFWLRQV�DUH�UHTXLUHG�IRU�WKH�UXQV��
�
*5283���� �%8,/',1*6�	�*5281'6���0(&+$1,&6�
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��
$����%UHDNV�DQG�/XQFK���

��� %UHDNV���5HJXODU�HPSOR\HHV�LQ�*URXS���ZKR�ZRUN�HLJKW�����KRXU�VKLIWV�VKDOO�EH�VFKHGXOHG�ZLWK�D�ILIWHHQ������
PLQXWH�EUHDN�LQ�WKH�ILUVW�KDOI�RI�WKH�VKLIW�DQG�D�ILIWHHQ������PLQXWH�EUHDN�LQ�WKH�VHFRQG�KDOI�RI�WKH�VKLIW���,W�LV�
XQGHUVWRRG�WKDW�WKHUH�PD\�EH�RFFDVLRQV�ZKHQ�WKH�ZRUNORDG�PD\�QRW�SHUPLW�VXFK�D�EUHDN��

�
��� /XQFK��5HJXODU��GD\�VKLIW�HPSOR\HHV�LQ�*URXS���ZRUNLQJ�PRUH�WKDQ�IRXU�����KRXUV�SHU�GD\�VKDOO�EH�VFKHGXOHG�

ZLWK�DQ�XQSDLG�OXQFK�SHULRG�RI�EHWZHHQ�WKLUW\������DQG�VL[W\������PLQXWHV��DV�GHWHUPLQHG�E\�WKH�'LVWULFW���
$IWHUQRRQ�VKLIW�HPSOR\HHV�VKDOO�EH�VFKHGXOHG�IRU�D�WKLUW\������PLQXWH�SDLG�OXQFK�SHULRG�DV�SDUW�RI�WKHLU�QRUPDO�
HLJKW�����KRXU�VKLIW�LQ�OLHX�RI�D�VKLIW�SUHPLXP��LW�EHLQJ�XQGHUVWRRG�WKDW�WKH\�VKDOO�QRW�OHDYH�WKH�EXLOGLQJ�SUHPLVHV�
GXULQJ�VDLG�WKLUW\������PLQXWH�OXQFK�SHULRG����7KLUG�VKLIW�HPSOR\HHV�VKDOO�EH�VFKHGXOHG�IRU�D�WKLUW\������PLQXWH�
SDLG�OXQFK�SHULRG�DV�SDUW�RI�WKHLU�QRUPDO�HLJKW�����KRXU�VKLIW�LQ�DGGLWLRQ�WR�D�VKLIW�SUHPLXP��LW�EHLQJ�XQGHUVWRRG�
WKDW�WKH\�VKDOO�QRW�OHDYH�WKH�EXLOGLQJ�SUHPLVHV�GXULQJ�VDLG�WKLUW\������PLQXWH�OXQFK�SHULRG��

�
%�� 6XEELQJ�DV�/HDG���&XVWRGLDO�HPSOR\HHV�ZKR�ILOO�LQ�IRU�/HDG�SRVLWLRQV�VKDOO�EH�SDLG�WKH�/HDG�SD\�IRU�HDFK�GD\�WKH\�

ZRUN�LQ�WKDW�SRVLWLRQ��
�
&�� 2YHUWLPH�KRXUV�VKDOO�EH�GLYLGHG�DPRQJ�WKH�HPSOR\HHV�TXDOLILHG�WR�GR�WKH�ZRUN�ZLWKLQ�WKH�EXLOGLQJ�ZKHUH�RYHUWLPH�

H[LVWV��
�
� $VVLJQPHQW�RI�RYHUWLPH�VKDOO�EH�EDVHG�RQ�D�FRPSDULVRQ�RI�DFFXPXODWHG�RYHUWLPH�KRXUV�EHJLQQLQJ�-XO\����DQG�HQGLQJ�

-XQH�����IRU�HDFK�IXOO�WLPH�HPSOR\HH���2YHUWLPH�ZLOO�EH�RIIHUHG�ILUVW�WR�WKH�HPSOR\HH�ZLWK�WKH�OHDVW�DPRXQW�RI�
DFFXPXODWHG�RYHUWLPH���:KHQ�WZR�RU�PRUH�HPSOR\HHV�KDYH�ZRUNHG�WKH�VDPH�DPRXQW�RI�RYHUWLPH��WKH�VHQLRU�
HPSOR\HH�ZLOO�EH�RIIHUHG�WKH�RYHUWLPH���:KHQ�DQ�HPSOR\HH�UHIXVHV�RYHUWLPH��VXFK�RYHUWLPH�KRXUV�ZLOO�EH�DGGHG�WR�
WKDW�LQGLYLGXDO
V�DFFXPXODWHG�RYHUWLPH�KRXUV���$W�WKH�EHJLQQLQJ�RI�HDFK�\HDU��VHQLRULW\�HPSOR\HHV�ZLOO�KDYH�WKH�
RSSRUWXQLW\�WR�VLJQ�XS�IRU�VQRZ�UHPRYDO�RYHUWLPH���6QRZ�UHPRYDO�RYHUWLPH�ZLOO�EH�RIIHUHG�ILUVW�WR�WKH�HPSOR\HH�ZLWK�
WKH�OHDVW�DPRXQW�RI�DFFXPXODWHG�VQRZ�UHPRYDO�RYHUWLPH���:KHQ�WZR�RU�PRUH�HPSOR\HHV�KDYH�ZRUNHG�WKH�VDPH�
DPRXQW�RI�VQRZ�UHPRYDO�RYHUWLPH��WKH�HPSOR\HH�ZLWK�WKH�OHDVW�WRWDO�DFFXPXODWHG�RYHUWLPH�KRXUV�ZLOO�EH�RIIHUHG�WKH�
RYHUWLPH��VXFK�RYHUWLPH�KRXUV�ZLOO�EH�DGGHG�WR�WKDW�LQGLYLGXDO
V�DFFXPXODWHG�VQRZ�UHPRYDO�RYHUWLPH�KRXUV���6QRZ�
UHPRYDO�RYHUWLPH�ZLOO�EH�DGGHG�WR�DQ�HPSOR\HH
V�WRWDO�DFFXPXODWHG�RYHUWLPH���
�

'�� 6QRZ�5HPRYDO�(TXLSPHQW��7KH�HPSOR\HU�UHVHUYHV�WKH�ULJKW�WR�UHTXLUH�DQ�HPSOR\HH�WR�SURYH�WKDW�KH�VKH�LV�
SK\VLFDOO\�DQG�PHFKDQLFDOO\�FDSDEOH�RI�VDIHO\�DQG�SURSHUO\�RSHUDWLQJ�VQRZ�UHPRYDO�HTXLSPHQW���

�
(�� 8QLIRUPV���7KH�'LVWULFW�VKDOO�FRQWLQXH�WR�SURYLGH�XQLIRUPV�DQG�RU�UHLPEXUVHPHQW�XS�WR������SHU�\HDU�IRU�VKRHV��

VKLUWV��SDQWV��DQG�RU�VPRFNV����
�
)�� 7RRO�$OORZDQFH���(DFK�UHJXODU�HPSOR\HH�LQ�*URXS�7ZR�VKDOO�EH�SDLG�DQ�DQQXDO�WRRO�DOORZDQFH�RI���������WR�

FRPSHQVDWH�KLP�KHU�IRU�ZHDU��WHDU��GDPDJH�DQG�GHSUHFLDWLRQ�WR�KLV�RZQ�SHUVRQDO�WRROV���7KLV�DOORZDQFH�LV�SDLG�LQ�
UHFRJQLWLRQ�RI�WKH�IDFW�WKDW�UHJXODU�HPSOR\HHV�LQ�*URXS�7ZR�DUH�UHTXLUHG�DV�D�FRQGLWLRQ�RI�HPSOR\PHQW�WR�SURYLGH�
WKHLU�RZQ�EDVLF�WRRO�VHW���7KH�DOORZDQFH�VKDOO�EH�SDLG�LQ�HTXDO�LQFUHPHQWV�DW�WKH�EHJLQQLQJ�RI�HDFK�VHPHVWHU��

�
*�� 0HFKDQLFV�'ULYLQJ�%XV���7KH�'LVWULFW�ZLOO�SD\�EXV�PHFKDQLFV�DW�WKHLU�UHJXODU�PHFKDQLFV
�UDWH�ZKHQ�UHTXHVWHG�WR�

GULYH�D�EXV�URXWH���:KHQ�DVNHG�WR�GULYH�D�ILHOG�WULS��WKH�EXV�PHFKDQLF�ZLOO�EH�SDLG�WKH�UHJXODU�PHFKDQLFV
�UDWH�ZLWK�
GRZQ�WLPH�EHLQJ�WKH�VDPH�UDWH�DV�WKH�EXV�GULYHU
V�SD\��

� �
+�� 6KLIW�3UHPLXP����

$IWHUQRRQ���&XVWRGLDQV�ZRUNLQJ�WKH�DIWHUQRRQ�VKLIW�UHFHLYH�D�WKLUW\������PLQXWH�SDLG�OXQFK�SHULRG�DV�SDUW�RI�WKHLU�
QRUPDO�HLJKW�����KRXU�VKLIW�LQ�OLHX�RI�D�VKLIW�SUHPLXP���
�
7KLUG�VKLIW�HPSOR\HHV�VKDOO�EH�VFKHGXOHG�IRU�D�WKLUW\������PLQXWH�SDLG�OXQFK�SHULRG�DV�SDUW�RI�WKHLU�QRUPDO�HLJKW�����
KRXU�VKLIW�LQ�DGGLWLRQ�WR�D�����DQ�KRXU�VKLIW�SUHPLXP�IRU�WKH�KRXUV�ZRUNHG�RQ�WKLUG�VKLIW���7KLV�SUHPLXP�ZLOO�DOVR�EH�
SDLG�IRU�YDFDWLRQ��VLFN�DQG�SHUVRQDO�EXVLQHVV�GD\V�WDNHQ�ZKHQ�WKH�HPSOR\HH�LV�VFKHGXOHG�WR�ZRUN�WKLUG�VKLIW��DV�ZHOO�DV�
IRU�KROLGD\V�LQ�ZKLFK�WKH�HPSOR\HH�ZRUNV�WKH�WKLUG�VKLIW�LPPHGLDWHO\�EHIRUH�DQG�DIWHU�WKH�KROLGD\����7KLUG�VKLIW�
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SUHPLXPV�DUH�QRW�SDLG�ZKHQ�DQ�HPSOR\HH�ZRUNV�DQ�DIWHUQRRQ�RU�GD\�VKLIW��DQG�OXQFK�KRXUV�DUH�QRW�SDLG�ZKHQ�DQ�
HPSOR\HH�ZRUNV�D�GD\�VKLIW��

�
*5283����� &225',1$7256�
�
$�� %UHDNV�DQG�/XQFK���

��� %UHDNV���(PSOR\HHV�ZKR�ZRUN�����KRXUV�D�GD\�RU�PRUH�VKDOO�EH�VFKHGXOHG�ZLWK�D�ILIWHHQ������PLQXWH�EUHDN�LQ�WKH�
ILUVW�KDOI�RI�WKH�VKLIW�DQG�D�ILIWHHQ������PLQXWH�EUHDN�LQ�WKH�VHFRQG�KDOI�RI�WKH�VKLIW��(PSOR\HHV�ZRUNLQJ�DW�OHDVW���
KRXUV�EXW�OHVV�WKDQ�����KRXUV�VKDOO�EH�HQWLWOHG�WR�RQH����PLQXWH�EUHDN��,W�LV�XQGHUVWRRG�WKDW�WKHUH�PD\�EH�RFFDVLRQV�
ZKHQ�WKH�ZRUNORDG�PD\�QRW�SHUPLW�VXFK�D�EUHDN��

�
��� /XQFK��$Q�HPSOR\HH�ZKR�ZRUNV�PRUH�WKDQ�IRXU�����KRXUV�SHU�GD\��LV�HQWLWOHG�WR�DQ�XQSDLG�OXQFK�SHULRG�RI�

EHWZHHQ�WKLUW\������DQG�VL[W\������PLQXWHV��DV�GHWHUPLQHG�E\�WKH�'LVWULFW���
�
%����'ULYLQJ�%XV���:KHQ�UHTXHVWHG�WR�GULYH�D�EXV�URXWH�RU�D�ILHOG�WULS��WKH�'LVWULFW�VKDOO�SD\�WKH�&RRUGLQDWRU�RI�

7UDQVSRUWDWLRQ�6HUYLFHV�DW�KLV�KHU�UHJXODU�UDWH�ZLWK�GRZQWLPH�WR�EH�SDLG�DW�WKH�VDPH�UDWH�DV�D�EXV�GULYHU�GRZQWLPH�
SD\��

�
�

�
*5283���� �)22'�6(59,&(�(03/2<((6�
�
$����)RRG�6HUYLFH�&HUWLILFDWLRQ���7KH�'LVWULFW�DJUHHV�WR�SD\�HPSOR\HHV�ZKR�KDYH�EHFRPH�FHUWLILHG�IRRG�VHUYLFH�SHUVRQV�

RQ�D�SURJUDP�DSSURYHG�E\�WKH�HPSOR\HU������PRUH�SHU�KRXU�XSRQ�FRPSOHWLRQ�RI�VDLG�SURJUDP���3URRI�RI�FRPSOHWLRQ�
PXVW�EH�VXEPLWWHG�WR�WKH�+XPDQ�5HVRXUFHV�2IILFH���,Q�DGGLWLRQ��WKH�'LVWULFW�ZLOO�UHLPEXUVH�HPSOR\HHV�IRU�WKH�FRVW�RI�
LQLWLDO�FHUWLILFDWLRQ�DQG�UH�FHUWLILFDWLRQ�DSSOLFDWLRQ�IHHV��

�
%����/XQFK�DQG�%UHDNV���5HJXODU�HPSOR\HHV�LQ�*URXS�)RXU�ZKR�ZRUN�IRXU�����KRXUV�RU�PRUH�SHU�GD\�VKDOO�EH�VFKHGXOHG�

IRU�D�WZHQW\������PLQXWH�SDLG�OXQFK�SHULRG�DV�SDUW�RI�WKHLU�VFKHGXOHG�GD\���5HJXODU�HPSOR\HHV�LQ�*URXS�)RXU�
VFKHGXOHG�WR�ZRUN�ILYH�����KRXUV�RU�PRUH�GD\�ZLOO�EH�VFKHGXOHG�ZLWK�RQH�����WHQ������PLQXWH�EUHDN�ZLWKLQ�WKHLU�
VFKHGXOHG�VKLIW���,W�LV�XQGHUVWRRG�WKDW�WKHUH�PD\�EH�RFFDVLRQV�ZKHQ�WKH�ZRUNORDG�PD\�QRW�SHUPLW�VXFK�D�EUHDN��

�
&�� 6XEELQJ�DV�&RRNV�0DQDJHUV���)RRG�VHUYLFH�HPSOR\HHV�ZKR�ILOO�LQ�IRU�FRRNV�RU�PDQDJHU�SRVLWLRQV�VKDOO�EH�SDLG�WKH�

KLJKHU�SD\�HDFK�GD\�WKH\�ZRUN�LQ�WKDW�SRVLWLRQ��
�
'����%DQTXHWV�DQG�([WUD�'XW\���(PSOR\HHV�LQ�*URXS�)RXU�GHVLULQJ�WR�WDNH�EDQTXHW�DQG�VSHFLDO�RFFDVLRQ�DVVLJQPHQWV�

RXWVLGH�WKHLU�QRUPDO�VKLIW�VKDOO�QRWLI\�WKHLU�VXSHUYLVRU�SULRU�WR�WKH�VWDUW�RI�HDFK�VHPHVWHU���%DQTXHWV�DQG�VSHFLDO�
RFFDVLRQV�ZLOO�EH�DVVLJQHG�WR�WKRVH�RQ�WKH�OLVW�ZLWK�WKH�REMHFWLYH�EHLQJ�WR�PDNH�D�JRRG�IDLWK�HIIRUW�WR�HTXDOL]H�
RYHUWLPH�DPRQJ�WKRVH�RQ�WKH�OLVW�E\�FODVVLILFDWLRQ�RYHU�WKH�FRXUVH�RI�WKH�VFKRRO�\HDU��SURYLGLQJ�WKH�'LVWULFW�UHVHUYHV�
WKH�ULJKW�WR�DVVLJQ�VWDUWLQJ�ZLWK�WKH�ORZHVW�VHQLRULW\�HPSOR\HH�V��LQ�D�JLYHQ�FODVVLILFDWLRQ�LQ�WKH�HYHQW�D�VXIILFLHQW�
QXPEHU�RI�HPSOR\HHV�DUH�QRW�DYDLODEOH�IURP�WKH�OLVW���$Q\�HUURUV�LQ�GLVWULEXWLQJ�RYHUWLPH�VKDOO�EH�FRUUHFWHG�E\�RIIHULQJ�
WKH�HPSOR\HH�LQ�TXHVWLRQ�WKH�QH[W�DYDLODEOH�RYHUWLPH�DVVLJQPHQW�KH�VKH�LV�HQWLWOHG�WR�DQG�LV�FDSDEOH�RI�SHUIRUPLQJ���
(PSOR\HHV�VKDOO�EH�FRPSHQVDWHG�IRU�DOO�KRXUV�ZRUNHG�DW�VXFK�DVVLJQPHQW�DW�WKH�UDWH�RI�WLPH�DQG�RQH�KDOI���������WKHLU�
UHJXODU�VWUDLJKW�WLPH�UDWH��

�
(����2YHUWLPH���(PSOR\HHV�ZKR�DUH�XQDEOH�WR�ILQLVK�WKHLU�DVVLJQHG�ZRUN�LQ�WKH�UHJXODUO\�VFKHGXOHG�WLPH�SHULRG�PXVW�

REWDLQ�SULRU�DSSURYDO�IURP�WKHLU�VXSHUYLVRU�EHIRUH�WKH\�ZLOO�EH�SDLG�IRU�DQ\�DGGLWLRQDO�WLPH���,I�WKH�VXSHUYLVRU�LV�
XQDYDLODEOH��SULRU�DSSURYDO�PXVW�EH�JUDQWHG�E\�WKH�DGPLQLVWUDWRU�RQ�GXW\�LQ�WKH�%RDUG�RI�(GXFDWLRQ�2IILFH���

�
)�� 8QLIRUPV���7KH�'LVWULFW�VKDOO�FRQWLQXH�WR�SURYLGH�D�WRWDO�DOORZDQFH�RI������SHU�SHUVRQ�IRU�IRRWZHDU�DQG�SDQWV����
� 7KH�GLVWULFW�ZLOO�SURYLGH�WKUHH�����VKLUWV��DSURQV��RU�VPRFNV�HDFK�\HDU���
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*5283���� �021,7256���%86�	�/81&+�
�

$����%XV�0RQLWRUV�ZLOO�EHFRPH�HOLJLEOH�IRU�YDFDWLRQ�GD\V�ZKHQ�UHJXODUO\�DVVLJQHG�HOHYHQ������RU�PRUH�PRQWKV�RI�WKH�\HDU�
LQ�DFFRUGDQFH�ZLWK�$UWLFOH�;;,9���

�
����� 6HQLRULW\�IRU�WKH�DZDUG�RI�WKH�YDFDWLRQ�GD\V�WR�EXV�PRQLWRUV�ZLOO�EHJLQ�RQ�WKH�ILUVW�GD\�RI�ZRUN�RQ�DVVLJQHG�HOHYHQ�

PRQWK�UXQ��
�

��� 7KH�YDFDWLRQ�GD\V�VKDOO�EH�SDLG�DW�D�UDWH�ZKLFK�LV�WKH�DYHUDJH�ZRUNGD\�UHJXODUO\�DVVLJQHG�RQ�D�\HDUO\�EDVLV��
�

%�� $Q\�EXV�URXWH�ZLWK�D�UHJXODUO\�VFKHGXOHG�EXV�PRQLWRU�PXVW�QRW�OHDYH�WKH�EXV�ORW�WR�SLFN�XS�VWXGHQWV�ZLWKRXW�D�PRQLWRU�
RU�D�VXEVWLWXWH����

�
&�� /XQFK�PRQLWRUV�DUH�WR�PRQLWRU�WKH�EHKDYLRU�RI�WKH�VWXGHQWV�ZKLOH�WKH\�DUH�LQ�WKH�FDIHWHULD���7KH�OXQFK�PRQLWRU�VKDOO�

SHUIRUP�QR�RWKHU�GXWLHV�ZKLOH�VWXGHQWV�DUH�LQ�WKH�FDIHWHULD��
�
�
�
*5283��� �3$5$('8&$7256�+($/7+�&$5(�$66,67$176�
�
$�� /XQFK�DQG�%UHDNV���*URXS�6L[�HPSOR\HHV�ZLOO�EH�HOLJLEOH�IRU�EUHDNV�DQG�OXQFKHV�DV�IROORZV��
�

��� 5HJXODU�HPSOR\HHV�ZKR�ZRUN���RU�PRUH�KRXUV�VKDOO�EH�HOLJLEOH�IRU�D�SDLG����PLQXWH�EUHDN��
�
��� $Q\�HPSOR\HH�ZKR�ZRUNV�RYHU�VL[�����KRXUV�VKDOO�EH�HOLJLEOH�IRU�WKH��SDLG����PLQXWH�EUHDN��SOXV�DQ�XQSDLG����

PLQXWH�OXQFK��
�
%�� 7KH�DGPLQLVWUDWLRQ�DQG�GLVSHQVLQJ�RI�DOO�PHGLFDWLRQ�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�'LVWULFW�$GPLQLVWUDWLYH�

5HJXODWLRQV�DQG�0HGLFDWLRQ�*XLGHOLQH�3URFHGXUHV�VHW�IRUWK�E\�6DOLQH�$UHD�6FKRROV��
�
�
�
*5283��� 6(&5(7$5,$/�&/(5,&$/�(03/2<((6�

�
�
$�� %UHDNV�DQG�/XQFK���

��� %UHDNV���(PSOR\HHV�ZKR�ZRUN�����KRXUV�D�GD\�RU�PRUH�VKDOO�EH�VFKHGXOHG�ZLWK�D�ILIWHHQ������PLQXWH�EUHDN�LQ�WKH�
ILUVW�KDOI�RI�WKH�VKLIW�DQG�D�ILIWHHQ������PLQXWH�EUHDN�LQ�WKH�VHFRQG�KDOI�RI�WKH�VKLIW��(PSOR\HHV�ZRUNLQJ�DW�OHDVW���
KRXUV�EXW�OHVV�WKDQ�����KRXUV�VKDOO�EH�HQWLWOHG�WR�RQH����PLQXWH�EUHDN��,W�LV�XQGHUVWRRG�WKDW�WKHUH�PD\�EH�RFFDVLRQV�
ZKHQ�WKH�ZRUNORDG�PD\�QRW�SHUPLW�VXFK�D�EUHDN��

�
��� /XQFK��$Q�HPSOR\HH�ZKR�ZRUNV�PRUH�WKDQ�IRXU�����KRXUV�SHU�GD\��LV�HQWLWOHG�WR�DQ�XQSDLG�OXQFK�SHULRG�RI�

EHWZHHQ�WKLUW\������DQG�VL[W\������PLQXWHV��DV�GHWHUPLQHG�E\�WKH�'LVWULFW���
�
%�� &OHUNV�ZLOO�ZRUN�WKHLU�UHJXODU�VFKHGXOHV�RQ�VWXGHQW�KDOI�GD\V���:KHQ�WKHUH�LV�QR�VFKRRO�IRU�VWXGHQWV�IRU�D�IXOO�GD\��

FOHUNV�PD\�EH�RIIHUHG�WKH�RSSRUWXQLW\�WR�ZRUN�E\�WKHLU�EXLOGLQJ�DGPLQLVWUDWRU��
�
&�� 7KH�DGPLQLVWUDWLRQ�DQG�GLVSHQVLQJ�RI�DOO�PHGLFDWLRQ�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�'LVWULFW�$GPLQLVWUDWLYH�

5HJXODWLRQV�DQG�0HGLFDWLRQ�*XLGHOLQH�3URFHGXUHV�VHW�IRUWK�E\�6DOLQH�$UHD�6FKRROV���3ROLF\�ERRNV�ZLOO�EH�SURYLGHG�LQ�
DQ�DFFHVVLEOH�ORFDWLRQ�IRU�DOO�VFKRROV��

�
�
�

�
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*5283���� �7(&+12/2*<�63(&,$/,67�3$5$352)(66,21$/6�7(&+1,&,$16�
�
$�� 0DQGDWRU\�PHHWLQJV�IRU�WKH�SXUSRVH�RI�LQVHUYLFH�WUDLQLQJ�VKDOO�EH�SDLG�DW�WKH�UHJXODU�KRXUO\�UDWH�H[FHSW�IRU�WKRVH�

VDODULHG�HPSOR\HHV��
�
%�� %UHDNV�DQG�/XQFK���

��� %UHDNV���(PSOR\HHV�ZKR�ZRUN�����KRXUV�D�GD\�RU�PRUH�VKDOO�EH�VFKHGXOHG�ZLWK�D�ILIWHHQ������PLQXWH�EUHDN�LQ�WKH�
ILUVW�KDOI�RI�WKH�VKLIW�DQG�D�ILIWHHQ������PLQXWH�EUHDN�LQ�WKH�VHFRQG�KDOI�RI�WKH�VKLIW��(PSOR\HHV�ZRUNLQJ�DW�OHDVW���
KRXUV�EXW�OHVV�WKDQ�����KRXUV�VKDOO�EH�HQWLWOHG�WR�RQH����PLQXWH�EUHDN��,W�LV�XQGHUVWRRG�WKDW�WKHUH�PD\�EH�RFFDVLRQV�
ZKHQ�WKH�ZRUNORDG�PD\�QRW�SHUPLW�VXFK�D�EUHDN��

�
��� /XQFK��$Q�HPSOR\HH�ZKR�ZRUNV�PRUH�WKDQ�IRXU�����KRXUV�SHU�GD\��LV�HQWLWOHG�WR�DQ�XQSDLG�OXQFK�SHULRG�RI�

EHWZHHQ�WKLUW\������DQG�VL[W\������PLQXWHV��DV�GHWHUPLQHG�E\�WKH�'LVWULFW���
�

&�� 2YHUWLPH���(PSOR\HHV�ZKR�DUH�XQDEOH�WR�ILQLVK�WKHLU�DVVLJQHG�ZRUN�LQ�WKH�UHJXODUO\�VFKHGXOHG�WLPH�SHULRG�PXVW�
REWDLQ�SULRU�DSSURYDO�IURP�WKHLU�VXSHUYLVRU��EHIRUH�ZRUNLQJ�RYHUWLPH���,I�WKH�VXSHUYLVRU�LV�XQDYDLODEOH��SULRU�DSSURYDO�
PXVW�EH�JUDQWHG�E\�WKH�$GPLQLVWUDWRU�RQ�GXW\����
�

�
�
*5283���� 787256���/,7(5$&<�
�

1R�DGGLWLRQV�
�
�
�
�
�
�

$57,&/(�;;,�
68%&2175$&7,1*�

�
,W�LV�DJUHHG�WKDW�EHIRUH�WKH�'LVWULFW�SHUPDQHQWO\�UHPRYHV�EDUJDLQLQJ�XQLW�ZRUN�UHJXODUO\�DQG�QRUPDOO\�SHUIRUPHG�E\�
PHPEHUV�RI�WKH�EDUJDLQLQJ�XQLW�ZKLFK�ZLOO�UHVXOW�LQ�WKH�OD\RII�RI�D�PHPEHU�RI�WKH�EDUJDLQLQJ�XQLW��HLWKHU�WKURXJK�
FRQWUDFWLQJ�RU�WUDQVIHUULQJ�ZRUN�RXW�RI�WKH�XQLW���WKH�'LVWULFW�ZLOO�QRWLI\�WKH�$VVRFLDWLRQ�LQ�ZULWLQJ���8SRQ�ZULWWHQ�UHTXHVW�
IURP�WKH�$VVRFLDWLRQ��ILOHG�ZLWKLQ�ILYH�����ZRUN�GD\V�IURP�WKH�QRWLILFDWLRQ��WKH�'LVWULFW�ZLOO�PHHW�ZLWK�WKH�$VVRFLDWLRQ�
ZLWKLQ�ILYH�����ZRUN�GD\V�RI�WKH�UHTXHVW�WR�QHJRWLDWH�WKH�PDWWHU�LQ�D�VSHFLDO�FRQIHUHQFH�V���LW�EHLQJ�XQGHUVWRRG�WKDW�WKH�
'LVWULFW�ZLOO�QRW�WDNH�DQ\�ILQDO�DFWLRQ�XQWLO�DIWHU�WKH�VSHFLDO�FRQIHUHQFH�V��KDV�EHHQ�FRQFOXGHG���8QGHU�QRUPDO�
FLUFXPVWDQFHV��VXSHUYLVRUV�VKDOO�QRW�SHUIRUP�EDUJDLQLQJ�XQLW�ZRUN�LI�LW�ZLOO�UHVXOW�LQ�WKH�WHUPLQDWLRQ�RU�OD\RII�RI�
HPSOR\PHQW�RI�D�VHQLRULW\�PHPEHU�RI�WKH�EDUJDLQLQJ�XQLW�H[FHSW�WKDW�LI�WHFKQRORJLFDO�FKDQJH�LV�LQYROYHG��WKLV�SURYLVLRQ�
VKDOO�QRW�DSSO\�DQG�WKH�PDWWHU�VKDOO�EH�VXEMHFW�WR�D�VSHFLDO�FRQIHUHQFH��
�
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$57,&/(�;;,,�
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�
$�� )DPLO\�DQG�0HGLFDO�/HDYHV�)0/$�7KH�FRPSOHWH�6DOLQH�$UHD�6FKRRO�)0/$�$GPLQLVWUDWLYH�5HJXODWLRQV�DUH�

DYDLODEOH�E\�FRQWDFWLQJ�WKH�%HQHILWV�&RRUGLQDWRU�RU�+XPDQ�5HVRXUFHV�2IILFH��
�

��� )0/$�3XUSRVH���$�OHDYH�RI�DEVHQFH�IRU�XS�WR����ZHHNV�PD\�EH�JUDQWHG�XQGHU�WKH�IHGHUDO�UHTXLUHPHQWV�DQG�
OLPLWDWLRQV�RI�WKH�)DPLO\�0HGLFDO�/HDYH�$FW��)0/$��IRU�WKH�IROORZLQJ���
D�� ELUWK�RI�D�FKLOG�DQG�LQ�RUGHU�WR�FDUH�IRU�VXFK�FKLOG���
E�� WKH�SODFHPHQW�RI�WKH�FKLOG�ZLWK�WKH�HPSOR\HH�IRU�DGRSWLRQ�RU�IRVWHU�FDUH���
F�� LQ�RUGHU�WR�FDUH�IRU�DQ�LPPHGLDWH�IDPLO\�PHPEHU��VSRXVH��FKLOG��SDUHQW��RI�WKH�HPSOR\HH�LI�VXFK�IDPLO\�

PHPEHU�KDV�D�VHULRXV�KHDOWK�FRQGLWLRQ���
G�� IRU�WKH�HPSOR\HH¶V�RZQ�VHULRXV�KHDOWK�FRQGLWLRQ�WKDW�PDNHV�WKH�HPSOR\HH�XQDEOH�WR�SHUIRUP�WKH�IXQFWLRQV�RI�

KLV�KHU�SRVLWLRQ��
�
��� )0/$�4XDOLILFDWLRQV��)0/$�SURYLGHV�IRU�WKH�FRQWLQXDWLRQ�RI�WKH�HPSOR\HH¶V�FXUUHQW�KHDOWK�LQVXUDQFH�EHQHILWV�

IRU�XS�WR����ZHHNV�SURYLGLQJ�WKH�HPSOR\HH�PHHWV�WKH�UHTXLUHPHQWV�RI�WKH�ODZ��LQFOXGLQJ��
D�� WKH�HPSOR\HH�KDV�ZRUNHG�IRU�WKH�'LVWULFW�IRU�DW�OHDVW����PRQWKV��DQG��
E�� WKH�HPSOR\HH�KDV�ZRUNHG�DW�OHDVW������KRXUV�RYHU�WKH�SUHYLRXV����PRQWKV��

�
��� )0/$�1RWLFH�5HTXLUHPHQW���$Q�HPSOR\HH�LV�UHTXLUHG�WR�JLYH����GD\V�QRWLFH�LQ�WKH�HYHQW�RI�D�IRUHVHHDEOH�OHDYH���

$�5HTXHVW�IRU�)DPLO\�0HGLFDO�/HDYH�IRUP�VKRXOG�EH�FRPSOHWHG�E\�WKH�HPSOR\HH�DQG�UHWXUQHG�WR�WKH�+XPDQ�
5HVRXUFHV�RIILFH���,Q�XQH[SHFWHG�RU�XQIRUHVHHDEOH�VLWXDWLRQV��DQ�HPSOR\HH�VKRXOG�SURYLGH�DV�PXFK�QRWLFH�DV�LV�
SUDFWLFDEOH��XVXDOO\�YHUEDO�QRWLFH�ZLWKLQ�RQH�RU�WZR�EXVLQHVV�GD\V�RI�ZKHQ�WKH�QHHG�IRU�OHDYH�EHFRPHV�NQRZQ��
IROORZHG�E\�D�FRPSOHWHG�5HTXHVW�IRU�)DPLO\�0HGLFDO�/HDYH�IRUP���,I�DQ�HPSOR\HH�IDLOV�WR�JLYH����GD\V�QRWLFH�IRU�
D�IRUHVHHDEOH�OHDYH�ZLWK�QR�UHDVRQDEOH�H[FXVH�IRU�WKH�GHOD\��WKH�OHDYH�ZLOO�EH�GHQLHG�XQWLO����GD\V�DIWHU�WKH�
HPSOR\HH�SURYLGHV�QRWLFH��

�
��� 3DLG�	�8QSDLG�7LPH���

D�� 7KH�HPSOR\HH�ZLOO�EH�UHTXLUHG�WR�XVH�DFFUXHG�VLFN�WLPH�IRU�DQ\�SDUW�RI�D�IDPLO\�PHGLFDO�OHDYH�WDNHQ�IRU�
UHDVRQV�IRU�ZKLFK�SDLG�VLFN�WLPH�LV�RWKHUZLVH�DYDLODEOH��VHH�$UWLFOH�;9,��6LFN�/HDYH����)RU�OHDYH�WDNHQ�IRU�
UHDVRQV�QRW�FRYHUHG�XQGHU�$UWLFOH�;9,��6LFN�/HDYH��OHDYH�VKDOO�EH�XQSDLG����

�
E�� )RU�D�IDPLO\�OHDYH�UHODWHG�WR�ELUWK�RU�DGRSWLRQ��DQ�HPSOR\HH�ZKR�JLYHV�ELUWK�LV�HOLJLEOH�WR�XVH�VLFN�GD\V�IRU�DQ\�

VFKHGXOHG�ZRUN�GD\V�ZLWKLQ�WKH�VL[�����FDOHQGDU�ZHHNV�LPPHGLDWHO\�IROORZLQJ�GHOLYHU\�����ZHHNV�LI�LW�ZDV�D�
FHVDUHDQ�ELUWK����$IWHU�WKH�VL[�ZHHN�SHULRG����ZHHN�LI�FHVDUHDQ���WKH�GD\V�DUH�XQSDLG�XQOHVV�PHGLFDO�
FHUWLILFDWLRQ�LV�SUHVHQWHG�ZKLFK�TXDOLILHV�IRU�XVH�RI�DGGLWLRQDO�VLFN�GD\V�ZLWKLQ�$UWLFOH�;9,���)DWKHUV�DQG�
DGRSWLYH�SDUHQWV�DUH�HOLJLEOH�WR�XVH�XS�WR�ILIWHHQ������SDLG�IDPLO\�VLFN�GD\V�SHU�\HDU����

�
F�� $Q�HPSOR\HH�LV�QRW�HQWLWOHG�WR�VHQLRULW\�RU�EHQHILW�DFFUXDO�GXULQJ�SHULRGV�RI�XQSDLG�OHDYH��

�
��� 0HGLFDO�&HUWLILFDWLRQ��)RU�OHDYHV�WDNHQ�EHFDXVH�RI�WKH�HPSOR\HH¶V��RU�D�FRYHUHG�IDPLO\�PHPEHU¶V�VHULRXV�KHDOWK�

FRQGLWLRQ��WKH�HPSOR\HH�PXVW�VXEPLW�PHGLFDO�FHUWLILFDWLRQ�WR�WKH��+XPDQ�5HVRXUFHV�RIILFH�ZLWKLQ����GD\V�DIWHU�
WKH�OHDYH�LV�UHTXHVWHG��RU�DV�VRRQ�DV�LV�UHDVRQDEO\�SRVVLEOH��

�
��� 5HWXUQ�WR�:RUN��

D���� ,I�WKH�HPSOR\HH�UHWXUQV�WR�ZRUN�ZLWKLQ����ZHHNV�IROORZLQJ�D�IDPLO\�PHGLFDO�OHDYH��KH�VKH�ZLOO�EH�UHLQVWDWHG�WR�
KLV�KHU�IRUPDO�SRVLWLRQ�RU�DQ�HTXLYDOHQW�SRVLWLRQ�ZLWK�HTXLYDOHQW�SD\�DQG�EHQHILWV��

�
E�� 7KH�HPSOR\HH¶V�UHVWRUDWLRQ�ULJKWV�DUH�WKH�VDPH�DV�WKH\�ZRXOG�KDYH�EHHQ�KDG�WKH�HPSOR\HH�QRW�EHHQ�RQ�OHDYH���

7KXV��LI�WKH�HPSOR\HH¶V�SRVLWLRQ�ZRXOG�KDYH�EHHQ�HOLPLQDWHG�RU�WKH�HPSOR\HH�ZRXOG�KDYH�EHHQ�WHUPLQDWHG�EXW�
IRU�WKH�OHDYH��WKH�HPSOR\HH�ZRXOG�QRW�KDYH�WKH�ULJKW�WR�EH�UHLQVWDWHG�XSRQ�UHWXUQ�IURP�OHDYH��

�
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F�� ,I�WKH�HPSOR\HH�IDLOV�WR�UHWXUQ�ZLWKLQ����ZHHNV�IROORZLQJ�D�IDPLO\�PHGLFDO�OHDYH��DQG�KDV�QRW�EHHQ�JUDQWHG�DQ�
H[WHQGHG�OHDYH�LQ�ZULWLQJ���LQ�DFFRUGDQFH�ZLWK�WKH�0DVWHU�$JUHHPHQW�DQG�DSSOLFDEOH�ODZV��WKH�HPSOR\HH�ZLOO�
EH�UHLQVWDWHG�WR�KLV�KHU�VDPH�RU�VLPLODU�SRVLWLRQ��RQO\�LI�LW�LV�DYDLODEOH���,I�WKH�HPSOR\HH¶V�VDPH�RU�VLPLODU�
SRVLWLRQ�LV�QRW�DYDLODEOH��WKH�HPSOR\HH�PD\�EH�WHUPLQDWHG��

�
�

%�� ([WHQGHG�+HDOWK�)DPLO\�/HDYH���$Q�HPSOR\HH�ZKR�TXDOLILHV�IRU�D�)0/$�OHDYH�DQG�ZKR�ZLVKHV�WR�H[WHQG�WKH�OHDYH�
EH\RQG����ZHHNV��VKDOO�XSRQ�ZULWWHQ�FHUWLILFDWLRQ�RI�D�SK\VLFLDQ��EH�JUDQWHG�DGGLWLRQDO�OHDYH�RI�DEVHQFH�ZLWKRXW�SD\�
RU�IULQJH�EHQHILWV�IRU�XS�WR�WZR�����\HDUV�RU�OHQJWK�RI�VHQLRULW\��ZKLFKHYHU�LV�OHVV���
�
5HTXHVW�IRU�/HDYH���$Q�HPSOR\HH�GHVLULQJ�DQ�H[WHQGHG�KHDOWK�IDPLO\�OHDYH�PXVW�ILOH�D�ZULWWHQ�UHTXHVW�DQG�D�GRFWRU¶V�
VWDWHPHQW���7KH�UHTXHVW�VKDOO�LQFOXGH�WKH�SURMHFWHG�GDWH�RI�UHWXUQ�WR�ZRUN���)DLOXUH�WR�ILOH�D�OHDYH�UHTXHVW�SURPSWO\�ZLOO�
UHVXOW�LQ�WKH�HPSOR\HH�EHLQJ�FRQVLGHUHG�WR�KDYH�UHVLJQHG��XQOHVV�WKH�HPSOR\HH�ZDV�SK\VLFDOO\�RU�PHQWDOO\�XQDEOH�WR�
ILOH�VXFK�D�UHTXHVW��
��
8VH�RI�6LFN�'D\V���,I�WKH�HPSOR\HH�KDV�DFFUXHG�VLFN�WLPH�WKDW�ZDV�QRW�H[KDXVWHG�GXULQJ�WKH�)0/$�OHDYH��DQG�WKH\�
TXDOLI\�WR�XVH�VLFN�GD\V�DV�VSHFLILHG�LQ�WKH�$UWLFOH�RQ�6LFN�/HDYH��WKH�HPSOR\HH�PD\�FKRRVH�WR�XVH�WKH�GD\V�WR�
FRQWLQXH�SD\�DQG�IULQJH�EHQHILWV�XQWLO�VLFN�OHDYH�LV�H[KDXVWHG��RU�WKH\�PD\�FKRRVH�WR�IUHH]H�WKH�GD\V�IRU�DFFHVV�XSRQ�
UHWXUQ�WR�HPSOR\PHQW���
5HWXUQ�WR�:RUN���:LWKLQ�WHQ������ZRUN�GD\V�SULRU�WR�WKH�H[SLUDWLRQ�RI�WKH�OHDYH��WKH�HPSOR\HH�VKDOO�QRWLI\�WKH�
'LVWULFW�LQ�ZULWLQJ�RI�KLV�KHU�LQWHQW�WR�UHWXUQ�WR�ZRUN�DQG�DFFRPSDQ\�VDLG�QRWLILFDWLRQ�ZLWK�D�ZULWWHQ�VWDWHPHQW�IURP�
WKH�DFWLQJ�SK\VLFLDQ�FHUWLI\LQJ�WKH�HPSOR\HH
V�ILWQHVV�WR�IXOILOO�KLV�KHU�QRUPDO�GXWLHV��8SRQ�H[SLUDWLRQ�RI�WKH�OHDYH��WKH�
HPSOR\HH�ZLOO�EH�UHWXUQHG�WR�KLV�KHU�IRUPHU�JURXS�FODVVLILFDWLRQ��SURYLGLQJ�KLV�KHU�VHQLRULW\�VR�HQWLWOHV�KLP�KHU�DQG�
WKH�HPSOR\HH�FDQ�SHUIRUP�WKH�DYDLODEOH�ZRUN�ZLWKRXW�VLJQLILFDQW�UHWUDLQLQJ���
�
2EWDLQLQJ�2WKHU�(PSOR\PHQW�ZKLOH�RQ�/HDYH��$Q\�HPSOR\HH�ZKR�REWDLQV�QHZ�HPSOR\PHQW�ZKLOH�RQ�D�OHDYH�RI�
DEVHQFH�VKDOO�DXWRPDWLFDOO\�WHUPLQDWH�WKHLU�HPSOR\PHQW�IURP�WKH�'LVWULFW�HIIHFWLYH�RQ�WKH�GDWH�WKH�OHDYH�RI�DEVHQFH�
VWDUWHG��XQOHVV�WKH�HPSOR\HH�ZDV�VSHFLILFDOO\�JUDQWHG�SHUPLVVLRQ�WR�REWDLQ�RWKHU�HPSOR\PHQW�E\�WKH�6XSHULQWHQGHQW�RU�
GHVLJQHH��

�
&����3HUVRQDO�/HDYH���7KH�'LVWULFW�PD\�JUDQW�D�SHUVRQDO�OHDYH�RI�DEVHQFH�RWKHU�WKDQ�FRYHUHG�KHUHLQ��ZLWKRXW�SD\�RU�IULQJH�

EHQHILWV��WR�UHJXODU��VHQLRULW\�HPSOR\HHV�ZLWK�RQH�����RU�PRUH�\HDUV�RI�VHUYLFH��:ULWWHQ�UHTXHVW�IRU�VXFK�OHDYH�DQG�
H[WHQVLRQV�WKHUHRI�PXVW�EH�VXEPLWWHG�WR�WKH�HPSOR\HH
V�VXSHUYLVRU�DQG�DSSURYHG�E\�WKH�6XSHULQWHQGHQW�RU�KLV�KHU�
GHVLJQHH��LQ�ZULWLQJ�SULRU�WR�WKH�VWDUW�RI�WKH�OHDYH��)RU�DSSURYHG�OHDYHV�RI�QLQHW\������FDOHQGDU�GD\V�RU�OHVV��VHQLRULW\�
VKDOO�FRQWLQXH�WR�EH�HDUQHG�GXULQJ�WKH�OHDYH����)RU�H[WHQGHG�OHDYHV�JUHDWHU�WKDQ�QLQHW\������FDODHQGDU�GD\V��VHQLRULW\�
VKDOO�EH�IUR]HQ�DW�WKH�EHJLQQLQJ�RI�WKH�OHDYH���

�
5HWXUQ�IURP�/HDYH���8SRQ�H[SLUDWLRQ�RI�WKH�OHDYH��WKH�HPSOR\HH�ZLOO�EH�UHWXUQHG�WR�KLV�KHU�IRUPHU�
JURXS�FODVVLILFDWLRQ��SURYLGLQJ�KLV�KHU�VHQLRULW\�VR�HQWLWOHV�KLP�KHU�DQG�WKH�HPSOR\HH�FDQ�SHUIRUP�WKH�DYDLODEOH�ZRUN�
ZLWKRXW�VLJQLILFDQW�UHWUDLQLQJ��,I�WKH�HPSOR\HH¶V�VDPH�RU�VLPLODU�SRVLWLRQ�LV�QRW�DYDLODEOH��RU�WKH�HPSOR\HH�FDQQRW�
SHUIRUP�WKH�ZRUN��WKH�HPSOR\HH�PD\�EH�WHUPLQDWHG���7KH�HPSOR\HH¶V�UHVWRUDWLRQ�ULJKWV�DUH�WKH�VDPH�DV�WKH\�ZRXOG�
KDYH�EHHQ�KDG�WKH�HPSOR\HH�QRW�EHHQ�RQ�OHDYH���7KXV��LI�WKH�HPSOR\HH¶V�SRVLWLRQ�ZRXOG�KDYH�EHHQ�HOLPLQDWHG�RU�WKH�
HPSOR\HH�ZRXOG�KDYH�EHHQ�WHUPLQDWHG�EXW�IRU�WKH�OHDYH��WKH�HPSOR\HH�ZRXOG�QRW�KDYH�WKH�ULJKW�WR�EH�UHLQVWDWHG�XSRQ�
UHWXUQ�IURP�OHDYH����

�
2EWDLQLQJ�2WKHU�(PSOR\PHQW�ZKLOH�RQ�/HDYH��$Q\�HPSOR\HH�ZKR�REWDLQV�QHZ�HPSOR\PHQW�ZKLOH�RQ�D�OHDYH�RI�
DEVHQFH�VKDOO�DXWRPDWLFDOO\�WHUPLQDWH�WKHLU�HPSOR\PHQW�IURP�WKH�'LVWULFW�HIIHFWLYH�RQ�WKH�GDWH�WKH�OHDYH�RI�DEVHQFH�
VWDUWHG��XQOHVV�WKH�HPSOR\HH�ZDV�VSHFLILFDOO\�JUDQWHG�SHUPLVVLRQ�WR�REWDLQ�RWKHU�HPSOR\PHQW�E\�WKH�6XSHULQWQHQGHQW�
RU�GHVLJQHH��

�
�
'���0LOLWDU\�/HDYH���$Q�HPSOR\HH�RQ�PLOLWDU\�OHDYH�IRU�VHUYLFH�LQ�WKH�DUPHG�IRUFHV�RI�WKH�8QLWHG�6WDWHV�VKDOO�EH�

UHLQVWDWHG�XSRQ�FRPSOHWLRQ�RI�VXFK�VHUYLFH�LQ�DFFRUGDQFH�ZLWK�WKH�DSSOLFDEOH�ODZV��
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$57,&/(�;;,,,�
6,&.�/($9(�

�
$�� (DUQLQJ�6LFN�'D\V��

��� 1XPEHU�6LFN�'D\V�(DUQHG����
8S�WR����\HDUV�VHQLRULW\����ZRUNGD\�RI�VLFN�OHDYH�SHU�PRQWK�RI�ZRUN�
���±����\HDUV�VHQLRULW\����SHU�� � � �ILYH�TXDOLI\LQJ�PRQWKV����SHU�WKH�UHPDLQLQJ�RI�WKH�TXDOLI\LQJ�PRQWKV�QRW�WR�
H[FHHG�������
���RU�PRUH�\HDUV�VHQLRULW\����SHU�WKH�� � � �HLJKW�TXDOLI\LQJ�PRQWKV����SHU�WKH�UHPDLQLQJ�TXDOLI\LQJ�PRQWKV�QRW�WR�
H[FHHG�����

��� 3DUW�WLPH���)RU�WKRVH�ZRUNLQJ�OHVV�WKDQ�DQ�HLJKW�����KRXU�GD\��D�VLFN�OHDYH�GD\�WDNHQ�VKDOO�EH�SDLG�DW�WKH�QXPEHU�
RI�KRXUV�WKH�HPSOR\HH�ZDV�UHJXODUO\�VFKHGXOHG�WR�ZRUN�RQ�WKH�GD\�LQ�TXHVWLRQ���7KRVH�HPSOR\HHV�ZKR�DUH�
UHJXODUO\�VFKHGXOHG�WR�ZRUN�IHZHU�WKDQ�ILYH�����GD\V�SHU�ZHHN�ZLOO�KDYH�WKHLU�VLFN�GD\V�SURUDWHG�DFFRUGLQJO\��L�H���
WKRVH�ZKR�ZRUN�IRXU�����GD\V�SHU�ZHHN�ZLOO�HDUQ�HLJKW\�SHUFHQW�������RI�WKH�IXOO�QXPEHU�RI�VLFN�GD\V���8QXVHG�
VLFN�OHDYH�VKDOO�DFFXPXODWH�IURP�\HDU�WR�\HDU��

��� &UHGLWLQJ�6LFN�'D\V�WR�(PSOR\HH¶V�$FFRXQW��)RU�SXUSRVHV�RI�WKLV�DUWLFOH��DQ�HPSOR\HH�PXVW�ZRUN�DW�OHDVW�ILYH�
����GD\V�LQ�WKH�PRQWK�WR�EH�FRQVLGHUHG�WR�KDYH�D�PRQWK�RI�VHUYLFH�DQG�TXDOLI\�IRU�D�VLFN�OHDYH�GD\�IRU�VDLG�PRQWK��
3UREDWLRQDU\�HPSOR\HHV�ZLOO�DFFXPXODWH�VLFN�OHDYH�GXULQJ�WKHLU�SUREDWLRQDU\�SHULRG�EXW�FDQQRW�UHFHLYH�RU�XVH�VLFN�
OHDYH�GXULQJ�WKHLU�SUREDWLRQDU\�SHULRG����)RU�DFFRXQWLQJ�SXUSRVHV��HPSOR\HHV�ZLOO�EH�FUHGLWHG�ZLWK�WKHLU�SRWHQWLDO�
\HDU
V�DFFXPXODWLRQ�RI�GD\V��DIWHU�FRPSOHWLRQ�RI�WKH�SUREDWLRQDU\�SHULRG���DIWHU�WKH�FRPSOHWLRQ�RI�WKH�ILUVW�GD\�RI�
ZRUN�HDFK�\HDU��-XO\�RU�ODWHU���SURYLGHG��LI�WKH�HPSOR\HH�WHUPLQDWHV�HPSOR\PHQW�GXULQJ�VDLG�\HDU��KH�VKH�VKDOO�
UHSD\�DQ\�XQHDUQHG�VLFN�GD\V�XVHG�XS�WR�WKDW�SRLQW��KHUHE\�DXWKRUL]LQJ�D�SD\UROO�GHGXFWLRQ�IRU�VDLG�UHLPEXUVHPHQW�
IURP�KLV�KHU�ILQDO�FKHFN��

�
%�� 5HDVRQV�6LFN�'D\V�PD\�EH�8VHG���6LFN�OHDYH�VKDOO�EH�DYDLODEOH�IRU�XVH�E\�VHQLRULW\�HPSOR\HHV�IRU��

��� 3HUVRQDO�LOOQHVV�RU�LQMXU\��LQFOXGLQJ�D�GRFWRU
V�DSSRLQWPHQW���SURYLGHG��KRZHYHU��WKH�HPSOR\HH�PXVW�KDYH�
FRPSOLHG�ZLWK�WKH�FDOO�LQ�SURYLVLRQV�VHW�IRUWK�LQ�WKLV�$JUHHPHQW���6LFN�OHDYH�PD\�EH�XVHG�LQ�LQFUHPHQWV�RI�RQH�KDOI�
������GD\V��

��� ,OOQHVV�LQ�,PPHGLDWH�)DPLO\���$�VHQLRULW\�HPSOR\HH�PD\�XVH�XS�WR�ILYH�����RI�WKH�HPSOR\HH
V�VLFN�GD\V�SHU�\HDU�
FKDUJHDEOH�DJDLQVW�WKH�HPSOR\HH
V�VLFN�OHDYH�IRU�LOOQHVV�LQ�WKH�HPSOR\HH
V�LPPHGLDWH�IDPLO\��IDWKHU��PRWKHU��
EURWKHU��VLVWHU��VSRXVH��FKLOGUHQ��IDWKHU�LQ�ODZ��PRWKHU�LQ�ODZ��JUDQGFKLOGUHQ�DQG�JUDQGSDUHQWV����8QGHU�VSHFLDO�
FLUFXPVWDQFHV�WKH�6XSHULQWHQGHQW�PD\�JUDQW�SHUPLVVLRQ�IRU�D�VHQLRULW\�HPSOR\HH�WR�XVH�XS�WR������DGGLWLRQDO�
DFFUXHG�VLFN�GD\V��WRWDO�RI����GD\V��IRU�LOOQHVV�LQ�WKH�LPPHGLDWH�IDPLO\���7KLV�FRXOG�LQFOXGH�FLUFXPVWDQFHV�LQ�
ZKLFK�WKH�HPSOR\HH�PXVW�SURYLGH�GLUHFW�FDUH�IRU�WKH�LOO�IDPLO\�PHPEHU��RU�RWKHU�H[WHQXDWLQJ�FLUFXPVWDQFHVO��7KH�
HPSOR\HH�VKDOO�VXEPLW�D�ZULWWHQ�UHTXHVW�WR�WKH�KXPDQ�UHVRXUFHV�RIILFH�ZLWK�D�GRFWRU¶V�VWDWHPHQW�DQG�RWKHU�
LQIRUPDWLRQ�DV�PD\�EH�UHTXHVWHG�E\�DGPLQLVWUDWLRQ����

��� %HDUHDYHPHQW��:KHQ�GHDWK�RFFXUV�LQ�WKH�LPPHGLDWH�IDPLO\�RI�D�VHQLRULW\�HPSOR\HH��LPPHGLDWH�IDPLO\�VKDOO�EH�
VSRXVH��IDWKHU��PRWKHU��FKLOGUHQ��EURWKHU��VLVWHU��IDWKHU�LQ�ODZ��PRWKHU�LQ�ODZ��JUDQGFKLOGUHQ�RU�JUDQGSDUHQWV���WKH�
HPSOR\HH��XSRQ�UHTXHVW��ZLOO�EH�DOORZHG�WR�XVH�DFFXPXODWHG�VLFN�OHDYH�IRU�DQ\�RI�WKH�ILYH�����QRUPDOO\�VFKHGXOHG�
ZRUNLQJ�GD\V�LPPHGLDWHO\�IROORZLQJ�WKH�GHDWK��SURYLGHG�WKH�HPSOR\HH�RWKHUZLVH�ZRXOG�KDYH�ZRUNHG�RQ�VDLG�
GD\V���$Q�HPSOR\HH�PD\�EH�JUDQWHG�DGGLWLRQDO�WLPH�RII�ZLWKRXW�SD\��XSRQ�DSSURYDO�RI�KLV�KHU�VXSHUYLVRU�DQG�WKH�
6XSHULQWHQGHQW�RU�KLV�KHU�GHVLJQHH���)XUWKHUPRUH��GD\V�PD\�EH�GHGXFWHG�IURP�VLFN�OHDYH�EHFDXVH�RI�WKH�GHDWK�RI�
SHUVRQV�QRW�QDPHG�LQ�WKH�OLVW�DV�DSSURYHG�E\�WKH�6XSHULQWHQGHQW�RU�KLV�KHU�GHVLJQHH��

�
&�� 5HTXLUHPHQW�IRU�'RFWRU¶V�6WDWHPHQW���7R�KHOS�UHGXFH�DEXVH�RI�VLFN�OHDYH��DIWHU�DQ�HPSOR\HH�KDV�XVHG�XS�VL[�����RU�

PRUH�VLFN�GD\V�D�\HDU��WKH�'LVWULFW�UHVHUYHV�WKH�ULJKW�WR�UHTXLUH�D�GRFWRU
V�VWDWHPHQW�IRU�HDFK�VXEVHTXHQW�DEVHQFH�LQ�WKH�
VFKRRO�\HDU�EHIRUH�DGGLWLRQDO�VLFN�OHDYH�GD\V�DUH�JUDQWHG���([FHSWLRQV�IRU�WKH�SXUSRVH�RI�FRPSXWLQJ�WKH�VL[�����GD\�XVH�
UXOH�DUH�LQMXU\�FRPSHQVDEOH�XQGHU�WKH�0LFKLJDQ�:RUNHU
V�&RPSHQVDWLRQ�$FW�DQG�WLPH�ORVW�GXH�WR�DQ�LOOQHVV�RU�LQMXU\�
UHTXLULQJ�KRVSLWDOL]DWLRQ���)XUWKHUPRUH��WKLV�SURYLVLRQ�VKDOO�QRW�DSSO\�XQWLO�WKH�HPSOR\HH�KDV�EHHQ�SXW�RQ�QRWLFH�WKDW�
KH�VKH�PXVW�FRPSO\�ZLWK�WKLV�SURYLVLRQ�IRU�VXEVHTXHQW�XVH�RI�SHUVRQDO�VLFN�OHDYH���6DLG�GRFWRU
V�VWDWHPHQW�VKDOO�EH�DW�
WKH�HPSOR\HH
V�H[SHQVH��

�
�
�
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�
�
�
'�� :RUNHUV�&RPSHQVDWLRQ��$OO�VHQLRULW\�HPSOR\HHV�ZKR�DUH�FROOHFWLQJ�:RUNHU
V�&RPSHQVDWLRQ�EHFDXVH�RI�D�ZRUN�

UHODWHG�LQMXU\�PD\�FKRRVH�WR�UHFHLYH�WKH�HTXLYDOHQW�RI�D�IXOO�SD\UROO�FKHFN�GXULQJ�WKH�FRPSHQVDEOH�WLPH�RII��DV�WKH�
HPSOR\HH�ZLOO�EH�SDLG�D�ZRUNHU
V�FRPSHQVDWLRQ�SD\PHQW�SOXV�D�SURSRUWLRQDO�VKDUH�RI�DFFXPXODWHG�VLFN�OHDYH���7KH�
DFFXPXODWHG�VLFN�OHDYH�VKDOO�EH�UHGXFHG�RQO\�E\�WKH�SURUDWHG�VKDUH�RI�D�VLFN�GD\�WR�PDNH�XS�WKH�GLIIHUHQFH�EHWZHHQ�
WKH�ZRUNHU
V�FRPS�SD\PHQW�DQG�WKH�UHJXODU�SD\UROO�XQWLO�WKH�HPSOR\HH
V�DFFXPXODWHG�VLFN�OHDYH�LV�H[KDXVWHG���$Q�
HPSOR\HH�PD\�FKRRVH�QRW�WR�UHGXFH�KLV�KHU�DFFXPXODWHG�VLFN�OHDYH�E\�DFFHSWLQJ�WKH�ZRUNHU
V�FRPSHQVDWLRQ�DV�
SD\PHQW�LQ�IXOO�GXULQJ�WKH�FRPSHQVDEOH�SHULRG��

�
(�� &RQYHUWLQJ�6LFN�'D\V�WR�3HUVRQDO�%XVLQHVV�'D\V�LQ�(PHUJHQF\���,I�D�VHQLRULW\�HPSOR\HH�XWLOL]HV�KLV�KHU�WZR�

SHUVRQDO�EXVLQHVV�GD\V�SULRU�WR�WKH�HQG�RI�WKH�VFKRRO�\HDU�DQG�DQ�HPHUJHQF\�DULVHV��WKH�VHQLRULW\�HPSOR\HH�PD\�WUDGH�
XS�WR�IRXU�����RI�KLV�KHU�DFFUXHG�VLFN�OHDYH�GD\V�IRU�XS�WR�WZR�����DGGLWLRQDO�SHUVRQDO�EXVLQHVV�GD\V��L�H����VLFN�GD\V�
HTXDOV���SHUVRQDO�EXVLQHVV�GD\����7KH�VHQLRULW\�HPSOR\HH�PXVW�PDNH�ZULWWHQ�DSSOLFDWLRQ�WR�WKH�DSSURSULDWH�
SULQFLSDO�VXSHUYLVRU�DQG�+XPDQ�5HVRXUFHV�RIILFH�LQ�DGYDQFH�RI�WDNLQJ�VXFK�GD\V��

�
� $Q�HPHUJHQF\�LQFOXGHV�GHDWKV�RU�LOOQHVV��LQ�DGGLWLRQ�WR�WKRVH�OLVWHG�SUHYLRXVO\�LQ�WKLV�DUWLFOH��DQG�OHJDO�EXVLQHVV�RU�

IDPLO\�EXVLQHVV��WKDW�FDQQRW�EH�FRQGXFWHG�DW�RWKHU�UHDVRQDEOH�WLPHV���7KLV�SURYLVLRQ�DOORZV�IRU�D�PD[LPXP�RI�WZR�����
DGGLWLRQDO�SHUVRQDO�EXVLQHVV�GD\V��

�
)�� 3HUIHFW�$WWHQGDQFH�6WLSHQG���$OO�VHQLRULW\�HPSOR\HHV�ZKR�DUH�HPSOR\HG�VL[�����RU�PRUH�KRXUV�SHU�GD\��ZKR�GR�QRW�

XVH�DQ\�RI�WKHLU�VLFN�OHDYH�GD\V�RU�WDNH�D�GD\�RII�ZLWKRXW�SD\�IRU�RQH�����VHPHVWHU��VKDOO�EH�SDLG�WKH�VXP�RI���������LQ�
UHFRJQLWLRQ�RI�WKLV�SHUIHFW�DWWHQGDQFH���6HQLRULW\�HPSOR\HHV�ZKR�DUH�HPSOR\HG�OHVV�WKDQ�VL[�����KRXUV�SHU�GD\��EXW�
PRUH�WKDQ�WZR�����KRXUV�SHU�GD\��ZLWK�SHUIHFW�DWWHQGDQFH�IRU�RQH�����VHPHVWHU�VKDOO�EH�SDLG�WKH�VXP�RI����������7KLV�
SHUIHFW�DWWHQGDQFH�KDV�WR�GR�ZLWK�VLFN�OHDYH�RQO\�DQG�GRHV�QRW�LQFOXGH�WKH�HPSOR\HH¶V�WZR�����EXVLQHVV�GD\V��RU�WKH�
WUDGH�LQ�RI�WZR�����VLFN�GD\V�WR�RQH�����EXVLQHVV�GD\���7KH�SD\PHQW�ZLOO�EH�PDGH�ZLWKLQ����GD\V�DIWHU�WKH�HQG�RI�WKH�
VHPHVWHU���6HH�SDJH�����,WHP�(��

�
*����3D\PHQW�RI�8QXVHG�6LFN�'D\V�8SRQ�5HWLUHPHQW���(PSOR\HHV�PD\�TXDOLI\�IRU�D�SD\RXW�RI�XQXVHG�VLFN�GD\V�XSRQ�

UHWLUPHQW���6HH�WKH�$UWLFOH�RQ�5HWLUHPHQW�6WLSHQG�IRU�GHWDLOV��
�
�
�

$57,&/(�;;,9�
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�
$����-XU\�'XW\���$�UHJXODU��VHQLRULW\�HPSOR\HH�ZKR�LV�VXPPRQHG�DQG�UHSRUWV�IRU�MXU\�GXW\�DV�SUHVFULEHG�E\�DSSOLFDEOH�

ODZ��VKDOO�EH�SDLG�DQ�DPRXQW�HTXDO�WR�WKH�GLIIHUHQFH�EHWZHHQ�WKH�DPRXQW�RI�ZDJHV��H[FOXGLQJ�DQ\�SUHPLXPV��WKH�
HPSOR\HH�ZRXOG�RWKHUZLVH�KDYH�HDUQHG�E\�ZRUNLQJ�WKH�QRUPDO�VFKHGXOHG�VWUDLJKW�WLPH�KRXUV�IRU�WKDW�GD\�DQG�WKH�
GDLO\�MXU\�GXW\�IHH�SDLG�E\�WKH�&RXUW��QRW�LQFOXGLQJ�WUDYHO�DOORZDQFH�RU�UHLPEXUVHPHQW�RI�H[SHQVHV��IRU�HDFK�GD\�RQ�
ZKLFK�WKH�HPSOR\HH�UHSRUWV�IRU�RU�SHUIRUPV�MXU\�GXW\�SURYLGHG�WKH�HPSOR\HH�ZRXOG�KDYH�RWKHUZLVH�EHHQ�VFKHGXOHG�WR�
ZRUN�IRU�WKH�'LVWULFW�WKDW�GD\���7KH�'LVWULFW
V�REOLJDWLRQ�WR�SD\�DQ�HPSOR\HH�IRU�MXU\�GXW\�LV�OLPLWHG�WR�D�PD[LPXP�RI�
VL[W\������ZRUNGD\V�LQ�DQ\�FDOHQGDU�\HDU���,Q�RUGHU�WR�UHFHLYH�SD\PHQW��DQ�HPSOR\HH�PXVW�JLYH�WKH�'LVWULFW�SULRU�
QRWLFH�WKDW�KH�VKH�KDV�EHHQ�VXPPRQHG�IRU�MXU\�GXW\�DQG�PXVW�IXUQLVK�VDWLVIDFWRU\�HYLGHQFH�WKDW�KH�VKH�UHSRUWHG�IRU�RU�
SHUIRUPHG�MXU\�GXW\�RQ�WKH�GD\�V��IRU�ZKLFK�KH�VKH�FODLPV�VXFK�SD\PHQW���7KH�'LVWULFW�UHVHUYHV�WKH�ULJKW�WR�VHHN�WR�JHW�
WKH�HPSOR\HH�H[FXVHG�IURP�MXU\�GXW\�LQ�RUGHU�WR�ZRUN���$Q�HPSOR\HH�H[FXVHG�IURP�MXU\�GXW\�SULRU�WR�QRRQ�RQ�DQ\�
GD\��VKDOO�SURPSWO\�UHSRUW�WR�ZRUN�IRU�WKH�EDODQFH�RI�WKDW�GD\��

�
%�� 0($�	�1($�(YHQWV���6XEMHFW�WR�WKH�SULRU�ZULWWHQ�DSSURYDO�RI�WKH�VXSHULQWHQGHQW�RU�KLV�KHU�GHVLJQHH��WLPH�RII�ZLWKRXW�ORVV�RI�

ZDJHV�VKDOO�EH�DOORZHG�WR�WKH�(63�([HFXWLYH�%RDUG�0HPEHUV�WR�WDNH�XS�WR�WKUHH�����GD\V�SHU�ILVFDO�\HDU�WR�DWWHQG�0�(�$��DQG�
1�(�$��VSRQVRUHG�HYHQWV���7KH�(63�3UHVLGHQW�DQG�5HSUHVHQWDWLYH�$VVHPEO\�'HOHJDWH�PD\�WDNH�PRUH�WKDQ�WKUHH�����GD\V�LQ�D�
VFKRRO�\HDU�VXEMHFW�WR�WKH�SULRU�DSSURYDO�RI�WKH�6XSHULQWHQGHQW���$OO�UHTXHVWV�PXVW�EH�VXEPLWWHG�WR�WKH�RIILFH�RI�WKH�VXSHULQWHQGHQW�
RU�KLV�KHU�GHVLJQHH�LQ�ZULWLQJ�DW�OHDVW�RQH�IXOO�ZHHN�LQ�DGYDQFH�RI�WKH�OHDYH�GDWH��
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�
$�� $OO�VHQLRULW\�HPSOR\HHV�VKDOO�EH�JUDQWHG�WZR�����EXVLQHVV�GD\V�SHU�\HDU�WR�EH�XVHG�IRU�WKH�HPSOR\HH¶V�SHUVRQDO�

EXVLQHVV��$�SHUVRQDO�EXVLQHVV�GD\�PD\�EH�XVHG�IRU�DQ\�SXUSRVH�DW�WKH�GLVFUHWLRQ�RI�WKH�HPSOR\HH���$Q�HPSOR\HH�
SODQQLQJ�WR�XVH�D�SHUVRQDO�EXVLQHVV�GD\�RU�GD\V�VKDOO�QRWLI\�KLV�KHU�VXSHUYLVRU�DW�OHDVW�WZR�����GD\V�LQ�DGYDQFH��H[FHSW�
LQ�FDVHV�RI�HPHUJHQF\����

�
%�� 5HVWULFWLRQV�RQ�3HUVRQDO�%XVLQHVV�'D\V���1R�SHUVRQDO�OHDYH�GD\�PD\�EH�WDNHQ�H[FHSW�LQ�FDVH�RI�HPHUJHQF\��

LPPHGLDWHO\�EHIRUH�RU�DIWHU�D�KROLGD\���$Q�HPSOR\HH�LV�QRW�HQWLWOHG�WR�XVH�SHUVRQDO�EXVLQHVV�GD\V�DV�SDUW�RI�D�YDFDWLRQ�
RU�FRXSOH�SHUVRQDO�EXVLQHVV�GD\V�ZLWK�XQSDLG�OHDYH�WR�H[WHQG�D�YDFDWLRQ����

�
3HUVRQDO�%XVLQHVV�GD\�PD\�EH�XVHG�EHIRUH�RU�DIWHU�D�KROLGD\�LI�WKH\�DUH�DSSURYHG�LQ�DGYDQFH��LQ�ZULWLQJ��WR�WKH�
$VVLVWDQW�6XSHULQWHQGHQW�IRU�+XPDQ�5HVRXUFHV��DQG�LI�WKH�UHDVRQ�IDOOV�LQWR�RQH�RI�WKH�VSHFLDO�FDWHJRULHV�OLVWHG�EHORZ��
��� <RX�DUH�REVHUYLQJ�D�UHOLJLRXV�KROLGD\��
��� <RX�RU�PHPEHUV�RI�\RXU�IDPLO\�DUH�WR�EH�LQ�D�ZHGGLQJ���<RX�DUH�WR�SDUWLFLSDWH�LQ�UHKHDUVDO�DFWLYLWLHV��IRU�WKH�

ZHGGLQJ��DQG�WKH�ZHGGLQJ�LV�VFKHGXOHG�RYHU�D�KROLGD\��L�H���/DERU�'D\��7KDQNVJLYLQJ��HWF���7KH�'LVWULFW�GRHV�QRW�
ZLVK�WR�SHQDOL]H�WKH�HPSOR\HH�EHFDXVH�D�ZHGGLQJ�ZDV�SODQQHG�RYHU�D�KROLGD\��DQG�WKH�HPSOR\HH�KDG�QR�FRQWURO�
RYHU�WKH�GDWH��

��� $�GHDWK�LQ�WKH�IDPLO\�RFFXUV�DQG��DV�D�UHVXOW�RI�WKH�UHODWLYHV¶�WUDYHOLQJ�GLVWDQFHV��WKH�PHPRULDO�VHUYLFH�LV�
VFKHGXOHG�QHDU�D�KROLGD\��

��� $�SDUHQW�RU�D�FORVH�IDPLO\�PHPEHU�LV�VFKHGXOHG�WR�XQGHUJR�VXUJHU\�RU�D�PHGLFDO�SURFHGXUH��RU�D�SDUHQW�RU�FORVH�
IDPLO\�PHPEHU�LV�EHLQJ�UHOHDVHG�IURP�D�PHGLFDO�IDFLOLW\�RQ�WKH�GD\�EHIRUH�RU�DIWHU�D�KROLGD\��

��� <RXU�LPPHGLDWH�IDPLO\�PHPEHU�LV�EHLQJ�JLYHQ�D�VSHFLDO�DZDUG�LQ�D�FHUHPRQ\�RU�WKH\�DUH�WR�SDUWLFLSDWH�LQ�D�
VSHFLDO�HYHQW�WKDW�LV�SODQQHG�EHIRUH�DQG�RU�DIWHU�WKH�KROLGD\�ZHHNHQG��ZKLFK�WKH�HPSOR\HH�KDG�QR�FRQWURO�RYHU��
DQG�\RX�PXVW�WUDYHO�RXW�RI�WRZQ��

��� 2WKHUV��DW�WKH�GLVFUHWLRQ�RI�WKH�6XSHULQWHQGHQW�RU�KLV�KHU�GHVLJQHH��
���
&�� +DOI�'D\�,QFUHPHQWV���%XVLQHVV�GD\V�PD\��DW�WKH�GLVFUHWLRQ�RI�WKH�'LVWULFW��EH�XVHG�LQ�KDOI�������GD\�LQFUHPHQWV��
�
'�� &RQYHUWLQJ�6LFN�'D\V�WR�3HUVRQDO�%XVLQHVV�'D\V�LQ�(PHUJHQF\��,I�D�VHQLRULW\�HPSOR\HH�XWLOL]HV�KLV�KHU�WZR�

SHUVRQDO�EXVLQHVV�GD\V�SULRU�WR�WKH�HQG�RI�WKH�VFKRRO�\HDU�DQG�DQ�HPHUJHQF\�DULVHV��WKH�VHQLRULW\�HPSOR\HH�PD\�WUDGH�
XS�WR�IRXU�����RI�KLV�KHU�DFFUXHG�VLFN�OHDYH�GD\V�IRU�XS�WR�WZR�����DGGLWLRQDO�SHUVRQDO�EXVLQHVV�GD\V��L�H����VLFN�GD\V�
HTXDOV���SHUVRQDO�EXVLQHVV�GD\����7KH�VHQLRULW\�HPSOR\HH�PXVW�PDNH�ZULWWHQ�DSSOLFDWLRQ�WR�WKH�DSSURSULDWH�
SULQFLSDO�VXSHUYLVRU�DQG�SHUVRQQHO�RIILFH�LQ�DGYDQFH�RI�WDNLQJ�VXFK�GD\V��

�
� $Q�HPHUJHQF\�LQFOXGHV�GHDWK�RU�LOOQHVV��LQ�DGGLWLRQ�WR�WKRVH�OLVWHG�SUHYLRXVO\�LQ�WKH�6LFN�'D\�$UWLFOH��DQG�OHJDO�

EXVLQHVV�RU�IDPLO\�EXVLQHVV��WKDW�FDQQRW�EH�FRQGXFWHG�DW�RWKHU�UHDVRQDEOH�WLPHV���7KLV�SURYLVLRQ�DOORZV�IRU�D�
PD[LPXP�RI�WZR�����DGGLWLRQDO�SHUVRQDO�EXVLQHVV�GD\V��

�
(�� 6HQLRULW\�HPSOR\HHV�ZKR�TXDOLI\�IRU�SHUVRQDO�EXVLQHVV�GD\V�VKDOO�EH�HOLJLEOH�WR�UHTXHVW�HLWKHU�RI�WKH�IROORZLQJ�IRU�

WKHLU�XQXVHG�SHUVRQDO�EXVLQHVV�GD\V��
��� 7R�KDYH�XQXVHG�SHUVRQDO�EXVLQHVV�GD\V�DGGHG�WR�VLFN�OHDYH�DFFXPXODWLRQ��RU�
���� 8SRQ�ZULWWHQ�QRWLILFDWLRQ�WR�WKH�EXVLQHVV�RIILFH�WZR�����ZHHNV�SULRU�WR�WKH�ODVW�VFKHGXOHG�ZRUNGD\�IRU�WKH�

HPSOR\HH��UHFHLYH�WKH�IROORZLQJ�UHLPEXUVHPHQW�SHU�XQXVHG�GD\��
� ��KRXU�HPSOR\HHV� �������SHU�XQXVHG�GD\�
� � ��KRXU�HPSOR\HHV� �������SHU�XQXVHG�GD\�
� � ��KRXU�HPSOR\HHV� �������SHU�XQXVHG�GD\�
� � ��KRXU�HPSOR\HHV� �������SHU�XQXVHG�GD\�
� � ��KRXU�HPSOR\HHV� �������SHU�XQXVHG�GD\�
�

)DLOXUH�WR�QRWLI\�WKH�EXVLQHVV�RIILFH�ZLWKLQ�WKH�WLPHOLQHV�ZLOO�UHVXOW�LQ�XQXVHG�SHUVRQDO�EXVLQHVV�GD\V�
DXWRPDWLFDOO\�DGGHG�WR�WKH�HPSOR\HH
V�VLFN�OHDYH�DFFXPXODWLRQ��

�
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�
$����3D\PHQW�RI�XQXVHG�VLFN�GD\V���$OO�DFFXPXODWHG�XQXVHG�VLFN�OHDYH�ZLOO�EH�SDLG�XSRQ�UHWLUHPHQW�XQGHU�WKH�WHUPV�RI�

WKH�0LFKLJDQ�3XEOLF�6FKRRO�5HWLUHPHQW�/DZ�DW�WKH�ILQDO�DYHUDJH�GDLO\�UDWH�RI�SD\�RI�WKH�DIIHFWHG�HPSOR\HH�DW�WKH�WLPH�
RI�UHWLUHPHQW�XS�WR�D�PD[LPXP�RI�������������7KH�DYHUDJH�GDLO\�UDWH�ZLOO�EH�EDVHG�RQ�WKH�ODVW����GD\V�RI�HPSOR\PHQW���
7KLV�HPSOR\HH�PXVW�KDYH�EHHQ�HPSOR\HG�LQ�WKH�6DOLQH�6FKRRO�'LVWULFW�IRU�ILIWHHQ�\HDUV���$Q�HPSOR\HH�HPSOR\HG�WHQ�
\HDUV�EXW�OHVV�WKDQ�ILIWHHQ������\HDUV�LQ�WKH�6DOLQH�6FKRRO�'LVWULFW�ZKR�UHWLUHV�XQGHU�WKH�WHUPV�RI�WKH�0LFKLJDQ�3XEOLF�
6FKRRO�5HWLUHPHQW�/DZ�ZLOO�UHFHLYH�D�SUR�UDWHG�DPRXQW�RI�DFFXPXODWHG�VLFN�OHDYH�SD\�EDVHG�RQ�WKH�QXPEHU�RI�\HDUV�
RI�HPSOR\PHQW�LQ�WKH�6DOLQH�6FKRRO�'LVWULFW�LQ�UHODWLRQ�WR�WKH�ILIWHHQ�\HDU�EDVLV��

�
$Q�HPSOR\HH�VKDOO�QRWLI\�WKH�+XPDQ�5HVRXUFHV�RIILFH�LQ�ZULWLQJ�DW�OHDVW����GD\V�SULRU�WR�WKH�GDWH�RI�UHWLUHPHQW����$Q�
HPSOR\HH�ZKR�RSWV�IRU�DOO�WKUHH�\HDUV�RI�WKH�7UDQVLWLRQ�0HQWRU�3URJUDP�VWLSHQG�LV�QRW�HOLJLEOH�IRU�WKH�6LFN�'D\�
SD\RXW�XSRQ�UHWLUHPHQW��

�
%�� 5HWLUHPHQW�6WLSHQG�

��� 7KH�IROORZLQJ�5HWLUHPHQW�6WLSHQG�ZLOO�EH�LQ�HIIHFW�IRU�WKH�SHULRG�EHJLQQLQJ�-XO\����������DQG�FRQFOXGLQJ�RQ�-XQH�
�����������7KLV�SURYLVLRQ�DQG�WKH�RSSRUWXQLW\�WR�UHFHLYH�WKH�FRUUHVSRQGLQJ�VWLSHQG�H[SLUHV�DQG�VKDOO�EH�QXOO�DQG�
YRLG�DIWHU�-XQH�����������

�
��� 7R�EH�HOLJLEOH�IRU�SDUWLFLSDWLRQ�LQ�WKLV�SURJUDP��DQ�HPSOR\HH�PXVW�VDWLVI\�DOO�RI�WKH�IROORZLQJ�UHTXLUHPHQWV��

D�� &RPSOHWLRQ�RI�ILIWHHQ������\HDUV�RI�VHUYLFH�LQ�WKH�6DOLQH�$UHD�6FKRROV��H[FOXGLQJ�SHULRGV�RI�OD\RII�DQG�XQSDLG�
OHDYH��LPPHGLDWHO\�SUHFHGLQJ�KLV�KHU�UHWLUHPHQW�DQG�UHTXHVW�WR�UHFHLYH�WKH�VWLSHQG��

E�� 7KH�HPSOR\HH�PXVW�EH�HPSOR\HG�ZLWK�WKH�6DOLQH�$UHD�6FKRRO�'LVWULFW�RQ�WKH�ODVW�ZRUN�GD\�SULRU�WR�KLV�KHU�
UHWLUHPHQW��

F�� 7KH�HPSOR\HH�PXVW�VXEPLW�D�ZULWWHQ�UHTXHVW�WR�+XPDQ�5HVRXUFHV�DW�OHDVW����GD\V�SULRU�WR�WKH�LQWHQGHG�GDWH�RI�
UHWLUHPHQW��

G�� 7KH�HPSOR\HH�PXVW�EH�HOLJLEOH��PDNH�DSSOLFDWLRQ��DQG�EH�DFFHSWHG�WR�UHFHLYH�UHWLUHPHQW�EHQHILWV�IURP�WKH�
0LFKLJDQ�3XEOLF�6FKRRO�(PSOR\HH�5HWLUHPHQW�6\VWHP���7KH�UHWLULQJ�HPSOR\HH�VKDOO�IXUQLVK�YHULILFDWLRQ�WR�WKH�
VFKRRO�GLVWULFW�WKDW�KH�VKH�KDV�TXDOLILHG�DQG�UHWLUHG�WKURXJK�036(56��

H�� $Q�HPSOR\HH�ZKR�RSWV�IRU�DOO�WKUHH�\HDUV�RI�WKH�7UDQVLWLRQ�0HQWRU�3URJUDP�VWLSHQG�LV�QRW�HOLJLEOH�IRU�WKH�6LFN�
'D\�SD\RXW�XSRQ�UHWLUHPHQW��

�
��� $Q�HPSOR\HH�ZKR�VDWLVILHV�WKH�UHTXLUHPHQWV�VHW�IRUWK�DERYH�WR�UHFHLYH�WKH�UHWLUHPHQW�VWLSHQG�VKDOO��EHIRUH�WKH�

HIIHFWLYH�GDWH�RI�KLV�KHU�UHWLUHPHQW��PDNH�D�ZULWWHQ�HOHFWLRQ�WR�WKH�$VVLVWDQW�6XSHULQWHQGHQW�IRU�+XPDQ�5HVRXUFHV�
WR�UHFHLYH�SD\PHQW�RI�WKH�VWLSHQG�XQGHU�DQ\�RQH�RI�WKH�SODQV�GHVFULEHG�EHORZ��
D�� 7KUHH�WKRXVDQG�GROODUV���������OXPS�VXP�SD\PHQW�WR�WKH�HPSOR\HH�PDGH�RQ�6HSWHPEHU����RI�WKH�FDOHQGDU�

\HDU�LQ�ZKLFK�WKH�HPSOR\HH�UHWLUHV��
E�� 7KUHH�WKRXVDQG�GROODUV���������OXPS�VXP�SD\PHQW�WR�WKH�HPSOR\HH�PDGH�LQ�-DQXDU\����RI�WKH�FDOHQGDU�\HDU�

QH[W�VXFFHHGLQJ�WKH�FDOHQGDU�\HDU�GXULQJ�ZKLFK�WKH�HPSOR\HH�UHWLUHV��
�
��� ,W�LV�XQGHUVWRRG�DQG�DJUHHG�WKDW�QR�PRQLHV�SDLG�XQGHU�DQ\�RI�WKH�IRUHJRLQJ�SURYLVLRQV�ZLOO�EH�LQFOXGHG�LQ�WKH�

UHFLSLHQW¶V�ZDJHV�IRU�UHWLUHPHQW�SXUSRVHV�QRU�ZLOO�WKH�VFKRRO�'LVWULFW�PDNH�DQ\�UHWLUHPHQW�FRQWULEXWLRQ�WR�WKH�
0LFKLJDQ�3XEOLF�6FKRRO�(PSOR\HHV�5HWLUHPHQW�6\VWHP�RQ�WKHVH�PRQLHV��

�
$�ZULWWHQ�HOHFWLRQ�WR�UHFHLYH�WKH�UHWLUHPHQW�VWLSHQG�VKDOO�EH�LUUHYRFDEOH�RQFH�LW�LV�UHFHLYHG�E\�WKH�DGPLQLVWUDWLRQ���
([FHSWLRQV�PD\�EH�JUDQWHG�LQ�XQLTXH�VLWXDWLRQV�DW�WKH�VROH�GLVFUHWLRQ�RI�WKH�DGPLQLVWUDWLRQ�DQG�DUH�QRQ�JULHYDEOH��
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�
�
��� $Q\�VHFWLRQ�RI�D�FRQWUDFW�IRXQG�FRQWUDU\�WR�ODZ�LV�DXWRPDWLFDOO\�YRLG���7KH�FUHDWLRQ�RI�WKLV�RSSRUWXQLW\�WR�UHFHLYH�

D�VXSSOHPHQWDO�UHWLUHPHQW�VWLSHQG�LV�LQWHQGHG�E\�WKH�SDUWLHV�WR�DFW�DV�DQ�DGGLWLRQDO�EHQHILW�IRU�WKRVH�HPSOR\HHV�
ZKR�HOHFW�WR�YROXQWDULO\�UHWLUH�LQ�RUGHU�WR�UHFHLYH�EHQHILWV�XQGHU�WKH�0LFKLJDQ�3XEOLF�6FKRROV�(PSOR\HHV�
5HWLUHPHQW�$FW�RI�������0&/$���������HW�VHT���7KH�FUHDWLRQ�RI�WKLV�RSSRUWXQLW\�RU�LQVWLWXWLRQ�RI�WKLV�VWLSHQG�
VKDOO�QRW�LQ�DQ\�ZD\�ELQG�WKH�SDUWLHV�RU�WKHLU�VXFFHVVRUV�WR�LQFRUSRUDWH�VXFK�IHDWXUH�LQ�DQ\�VXFFHVVRU�FROOHFWLYH�
EDUJDLQLQJ�DJUHHPHQW�RU�WR�RWKHUZLVH�SHUSHWXDWH�WKH�FRQGLWLRQV�RXWOLQHG�KHUHLQ���,Q�WKH�HYHQW�WKDW�WKLV�UHWLUHPHQW�
VWLSHQG�LV�IRXQG�WR�EH�FRQWUDU\�WR�ODZ�GXULQJ�WKH�WHUP�RI�LWV�H[LVWHQFH��WKLV�$JUHHPHQW�VKDOO�EH�LPPHGLDWHO\�
FDQFHOHG���(PSOR\HHV�ZKR�KDYH�SUHYLRXVO\�HOHFWHG�WR�UHFHLYH�WKH�VWLSHQG�VKDOO�FRQWLQXH�WR�EH�FRYHUHG�E\�WKHVH�
SURYLVLRQV�WR�WKH�H[WHQW�SHUPLWWHG�E\�ODZ��

�
��� $Q�HPSOR\HH�UHWLULQJ�XQGHU�WKLV�SODQ�ZLOO�KDYH�KLV�KHU�VWLSHQG�UHGXFHG�E\�DQ\�DPRXQW�KH�VKH�UHFHLYHV�DQ�

XQHPSOR\PHQW�FRPSHQVDWLRQ�FKDUJHG�DJDLQVW�WKH�6DOLQH�$UHD�6FKRROV��
�
��� 7KH�SD\PHQW�V��XQGHU�WKLV�UHWLUHPHQW�VWLSHQG�SURJUDP�DUH�LQ�DGGLWLRQ�WR�ZKDWHYHU�RWKHU�FRPSHQVDWLRQ�WR�ZKLFK�

WKH�UHWLULQJ�HPSOR\HH�LV�RWKHUZLVH�HQWLWOHG��
�
�
�

$57,&/(�;;9,,�
75$16,7,21�0(1725�

�
$�� 3XUSRVH���7R�DGGUHVV�WKH�QHHG�IRU�PHQWRUV�RI�QHZ�VXSSRUW�VWDII�DQG�VXSSRUW�VWDII�LQ�WUDQVLWLRQ��VXSSRUW�VWDII�PHPEHUV�

FKDQJLQJ�WR�D�QHZ�FODVVLILFDWLRQ�RU�EXLOGLQJ���WKH�GLVWULFW�LV�LPSOHPHQWLQJ�D�7UDQVLWLRQ�0HQWRU�3URJUDP��$�7UDQVLWLRQ�
0HQWRU�ZLOO�JXLGH�DQG�DVVLVW�VXSSRUW�VWDII�PHPEHUV�ZKR�UHTXHVW�DVVLVWDQFH�LQ�SUHSDULQJ��RUJDQL]LQJ��DQG�
XQGHUVWDQGLQJ�WKH�UHTXLUHPHQWV�RI�WKH�VWDII�PHPEHU¶V�QHZ�SRVLWLRQ�ZLWKLQ�WKHLU�FODVVLILFDWLRQ�DQG�EXLOGLQJ����

�
%�� 4XDOLILFDWLRQV���6XSSRUW�VWDII�ZKR�KDYH�DW�OHDVW�ILIWHHQ������\HDUV�RI�ZRUN�H[SHULHQFH�LQ�6DOLQH�$UHD�6FKRROV�DUH�

HOLJLEOH�WR�SDUWLFLSDWH�LQ�WKLV�SURJUDP���7KLV�SURJUDP�LV�D�WKUHH�\HDU�FRPPLWPHQW���
�
&�� 6WLSHQG���$�7UDQVLWLRQ�0HQWRU�ZLOO�UHFHLYH�D�VWLSHQG�RI�����������IRU�HDFK�\HDU�RI�WKH�WKUHH�\HDU�SURJUDP���7KH�������

SD\PHQW�LV�DQ�DQQXDO�VWLSHQG��LV�QRW�LQFOXGHG�LQ�WKH�EDVH�VDODU\��DQG�LV�QRW�XVHG�LQ�FRPSXWLQJ�DQ\�RWKHU�VDODULHV��ZDJHV�
RU�VWLSHQGV���7KH�WRWDO�RYHU�WKUHH�\HDUV�ZRXOG�EH���������7KH�VWLSHQG�ZLOO�EH�GLYLGHG�LQWR�WKH�PHQWRU¶V�QRUPDO�QXPEHU�
RI�SD\V��L�H�����RU����SD\V�����

�
'�� ,QHOLJLEOH�IRU�5HWLUHPHQW�6WLSHQG�DQG�6LFN�'D\�3D\RXW���,I�DQ�HPSOR\HH�UHFHLYHV�WKH�7UDQVLWLRQ�0HQWRU�6WLSHQG�IRU�

WKUHH�\HDUV��WKDW�HPSOR\HH�LV�QRW�HOLJLEOH�IRU�WKH�5HWLUHPHQW�6WLSHQG�DQG�WKH�6LFN�'D\�SD\RXW�XSRQ�UHWLUHPHQW���,I�DQ�
HPSOR\HH�UHWLUHV�RU�OHDYHV�HPSOR\PHQW�EHIRUH�WKH�FRPSOHWLRQ�RI�WKH�WKUHH�\HDU�7UDQVLWLRQ�0HQWRU�6WLSHQG��WKH�
UHPDLQGHU�RI�WKH�7UDQVLWLRQ�0HQWRU�6WLSHQG�ZLOO�EH�DSSOLHG�WR�DQG�EHFRPH�WKH�QHZ�FRPELQHG�DPRXQW�RI�WKH�
5HWLUHPHQW�6WLSHQG�DQG�WKH�6LFN�'D\�SD\RXW��

�
�
�
�
�
�
�
�
�
�
�
�
�
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�
$����9DFDWLRQ�SD\�VKDOO�EH�EDVHG�RQ�WKH�HPSOR\HH
V�UHJXODU�VWUDLJKW�WLPH�EDVH�UDWH�LQ�HIIHFW�DW�WKH�WLPH�WKH�YDFDWLRQ�GD\�LV�

WDNHQ��
�
%����9DFDWLRQV�ZLOO�EH�JUDQWHG�DW�VXFK�WLPHV�GXULQJ�WKH�\HDU�DV�DUH�VXLWDEOH��FRQVLGHULQJ�WKH�ZLVKHV�RI�WKH�HPSOR\HH�DQG�WKH�

HIILFLHQW�RSHUDWLRQ�RI�WKH�'LVWULFW��SURYLGHG�WKH�GHFLVLRQ�RI�WKH�'LVWULFW�VKDOO�EH�ILQDO���(PSOR\HHV�VKDOO�WXUQ�LQ�YDFDWLRQ�
UHTXHVWV�SULRU�WR�0D\���RI�HDFK�\HDU���,Q�HYHQW�RI�D�FRQIOLFW�ZLWK�HPSOR\HHV�GHVLULQJ�WKH�VDPH�WLPH�RII��SUHIHUHQFH�ZLOO�
EH�JUDQWHG�EDVHG�RQ�OHQJWK�RI�VHUYLFH�ZLWK�WKH�'LVWULFW�IRU�WKRVH�ZKR�KDYH�WXUQHG�LQ�WKHLU�UHTXHVWV�SULRU�WR�0D\�����$W�
DOO�RWKHU�WLPHV��D�PLQLPXP�RI�WZR�����ZHHNV�QRWLFH�PD\�EH�UHTXLUHG��

�
&����$�YDFDWLRQ�PD\�QRW�EH�SRVWSRQHG�IURP�RQH�\HDU�WR�DQRWKHU�DQG�PDGH�FXPXODWLYH��EXW�ZLOO�EH�IRUIHLWHG�XQOHVV�

FRPSOHWHG�GXULQJ�HDFK�YDFDWLRQ�\HDU���$�YDFDWLRQ�PD\�QRW�EH�ZDLYHG�E\�DQ�HPSOR\HH�DQG�H[WUD�SD\�UHFHLYHG�IRU�ZRUN�
GXULQJ�WKDW�SHULRG��

�
'����)RU�SXUSRVHV�RI�FRPSXWLQJ�YDFDWLRQV��DQ�HPSOR\HH�PXVW�ZRUN�DW�OHDVW�ILYH�����GD\V�LQ�WKH�PRQWK�WR�EH�FRQVLGHUHG�WR�

KDYH�JDLQHG�D�PRQWK�RI�VHUYLFH��
�
(����(PSOR\HHV�ZKR�DUH�UHJXODUO\�VFKHGXOHG�WR�ZRUN�ILIW\������ZHHNV�RU�PRUH�VKDOO�EH�SODFHG�RQ�WKH�UHJXODU�YDFDWLRQ�

VFKHGXOH���5HJXODU��IXOO�WLPH��ILIW\�WZR������ZHHN�HPSOR\HHV�VKDOO�HDUQ�FUHGLW�WRZDUG�YDFDWLRQ�ZLWK�SD\�LQ�DFFRUGDQFH�
ZLWK�WKH�IROORZLQJ�VFKHGXOH���7KH�YDFDWLRQ�\HDU�VKDOO�EH�-XO\���WR�-XO\����RI�WKH�IROORZLQJ�\HDU���2Q�-XO\���RI�HDFK�
\HDU�WKH�HPSOR\HH�HDUQV�YDFDWLRQ�GD\V�EDVHG�RQ�WKH�IROORZLQJ�VHQLRULW\�FKDUW������

� � �
6HQLRULW\��
/HVV�WKDQ���\HDU�� 8S�WR����GD\V�SURUDWHG�WR�WKH�QHDUHVW�ZKROH�GD\�EDVHG�XSRQ�KLUH�GDWH��
����\HDUV���� ���GD\V�
�����\HDUV���� ���GD\V�
������\HDUV��� ���GD\V��
������\HDUV��� ���GD\V��
������\HDUV�� ���GD\V�
���RU�PRUH�\HDUV������GD\V��
�

)RU�WKRVH�ZKR�EHFRPH�ILIW\�WZR�ZHHN�HPSOR\HHV�IURP�OHVV�WKDQ�ILIW\�WZR�ZHHN�HPSOR\HHV��WKHLU�YDFDWLRQ�GD\V�ZLOO�EH�
SURUDWHG�IRU�WKDW�\HDU�EDVHG�XSRQ�WKHLU�'LVWULFW�VHQLRULW\���([DPSOH���$�WZHQW\������\HDU��OHVV�WKDQ�ILIW\�WZR������ZHHN�
HPSOR\HH�ZKR�DFFHSWV�D�ILIW\�WZR������ZHHN�SRVLWLRQ�LQ�$XJXVW�DQG�FRQWLQXHV�WKURXJK�-XO\����ZLOO�UHFHLYH�SURUDWHG�
YDFDWLRQ�GD\V�WR�WKH�QHDUHVW�ZKROH�GD\�EDVHG�RQ�WZHQW\������\HDUV�VHQLRULW\��

�
)�� 9DFDWLRQ�SD\�ZLOO�EH�SUR�UDWHG�IRU�SHRSOH�ZKR�ZRUN����ZHHNV��EXW�QRW�QHFHVVDULO\���GD\V�D�ZHHN���7KH�SD\�VKDOO�EH�

FRPSXWHG�RQ�KLV�KHU�GDLO\�KRXUV�IRU�WKH�HQWLUH�VFKRRO�\HDU�SHU�WKLV�$UWLFOH��DQG�SUR�UDWHG�WR�GHWHUPLQH�WKH�QXPEHU�RI�
GD\V�KRXUV�HDUQHG���:RUNGD\V�WR�EH�FRXQWHG�IRU�YDFDWLRQ�FRXOG�EH�FXPXODWLYH��QRW�QHFHVVDULO\�FRQVHFXWLYH��
�

*����/HVV�7KDQ����:HHN�(PSOR\HHV���$Q�HPSOR\HH�ZKR�GRHV�QRW�TXDOLI\�IRU�YDFDWLRQ�GD\V�XQGHU�6HFWLRQ�(��DERYH���EXW�
ZRUNV�PRUH�WKDQ�IRUW\�WZR������ZHHNV�VKDOO�HDUQ���YDFDWLRQ�GD\�IRU�HYHU\�ILYH�GD\V�ZRUNHG�EH\RQG����ZHHNV���&UHGLW�
LV�QRW�HDUQHG�IRU�OHVV�WKDQ�ILYH�GD\V���,I�WKH�OHQJWK�RI�WKH�GD\V�ZRUNHG�LQ�WKH�VXPPHU�DUH�QRW�WKH�VDPH�OHQJWK�DV�D�
W\SLFDO�VFKHGXOHG�GD\�GXULQJ�WKH�UHJXODU�ZRUN�\HDU��WKH�YDFDWLRQ�GD\V�HDUQHG�LQ�WKH�VXPPHU�VKDOO�EH�SURUDWHG�WR�UHIOHFW�
WKH�GLIIHUHQFH�LQ�KRXUV���([DPSOH���$Q�HPSOR\HH�QRUPDOO\�ZRUNV���KRXUV�D�GD\�LQ�WKH�UHJXODU�VFKRRO�\HDU���'XULQJ�WKH�
VXPPHU��WKH�HPSOR\HH�ZRUNV����GD\V�DW���KRXUV�HDFK���&UHGLW�RI���GD\V�[���KRXUV� ����KRXUV������KRXUV�·���KRXU�
UHJXODU�VFKHGXOH� �����YDFDWLRQ�GD\V��)RU�SXUSRVHV�RI�WKLV�$UWLFOH��IRUW\�WZR������ZHHNV�VKDOO�EH�GHILQHG�DV�EHJLQQLQJ�
WKH�0RQGD\�RI�WKH�ILUVW�ZHHN�LQ�ZKLFK�VWXGHQWV�DWWHQG�VFKRRO�RQH�RU�PRUH�GD\V�WKURXJK�WKH�)ULGD\�RI�WKH�ODVW�ZHHN�LQ�
ZKLFK�VWXGHQWV�DWWHQG�VFKRRO�RQH�RU�PRUH�GD\V��

�
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�
+�� (PSOR\HHV�PXVW�EH�DQ�RIILFLDO�HPSOR\HH�RI�WKH�'LVWULFW�RQ�-XO\���WR�UHFHLYH�WKH�YDFDWLRQ�WLPH�HDUQHG�LQ�WKH�SUHYLRXV�

ILVFDO�\HDU���$Q�H[FHSWLRQ�ZLOO�EH�PDGH�IRU�DQ�HPSOR\HH�ZKR�LV�HOLJLEOH��PDNHV�DSSOLFDWLRQ�DQG�LV�DFFHSWHG�WR�UHFHLYH�
UHWLUHPHQW�EHQHILWV�IURP�WKH�0LFKLJDQ�3XEOLF�6FKRRO�(PSOR\HH�5HWLUHPHQW�6\VWHP��036(56����,I�WKH�UHWLULQJ�
HPSOR\HH¶V�ODVW�RIILFLDO�GDWH�RI�HPSOR\PHQW�LV�-XQH�����WKH�HPSOR\HH�PD\�UHFHLYH�D�SD\RXW�IRU�WKH�YDFDWLRQ�WLPH�
HDUQHG�WKURXJK�WKH�ILVFDO�\HDU�ZKLFK�ZRXOG�KDYH�RWKHUZLVH�EHHQ�FUHGLWHG�WR�WKH�HPSOR\HH�RQ�-XO\�����7KLV�DOORZV�WKH�
HPSOR\HH�WR�EHJLQ�UHWLUHPHQW�EHQHILWV�LQ�-XO\��ZLWKRXW�IRUIHLWLQJ�YDFDWLRQ�WLPH�HDUQHG�WKURXJK�D�FRPSOHWH�\HDU���
5HWLULQJ�HPSOR\HHV�ZKRVH�ODVW�RIILFLDO�GDWH�RI�HPSOR\PHQW�LV�-XQH����RU�HDUOLHU��ZLOO�QRW�TXDOLI\�IRU�WKLV�RSWLRQ��

�
,� (PSOR\HHV�ZKR�KDYH�HDUQHG�YDFDWLRQ�WLPH�IRU�WKH�IROORZLQJ�VFKRRO�\HDU�EXW�EHFDXVH�RI�WKH�'LVWULFW¶V�ILQDQFLDO�

VLWXDWLRQ�ZLOO�EH�ODLG�RII�DV�RI�-XQH�����ZLOO�EH�SDLG�IRU�WKH�WLPH�HDUQHG���,I�WKH�HPSOR\HH�LV�UHFDOOHG�GXULQJ�WKDW�\HDU�
DQG�KDYH�DOUHDG\�UHFHLYHG�FRPSHQVDWLRQ��WKH\�ZLOO�QRW�EH�HOLJLEOH�IRU�DQ\�DGGLWLRQDO�YDFDWLRQ�WLPH���7KH\�ZLOO�
KRZHYHU��UHVXPH�HDUQLQJ�FUHGLW�WRZDUG�YDFDWLRQ�ZLWK�SD\�LQ�DFFRUGDQFH�WR�$UWLFOH�;;,9�,WHP�(��

�
-�� (63�HPSOR\HHV�PD\�DFFHSW�DGGLWLRQDO�HPSOR\PHQW�LQ�DQ\�RWKHU�'LVWULFW�SRVLWLRQ�WKDW�LV�QRW�VSHFLILFDOO\�FRYHUHG�XQGHU�

WKH�(63�&ROOHFWLYH�%DUJDLQLQJ�$JUHHPHQW���,W�LV�XQGHUVWRRG�WKDW�VXFK�ZRUN�LV�QRW�FRYHUHG�XQGHU�DQ\�RI�WKH�SURYLVLRQV�
RI�WKH�(63�$JUHHPHQW��DQG�WKHUHIRUH�VXFK�ZRUN�PD\�QRW�EH�XVHG�WR�HDUQ�YDFDWLRQ�WLPH�RU�RWKHU�EHQHILWV�XQGHU�WKLV�
$JUHHPHQW���([DPSOHV���&RPPXQLW\�(GXFDWLRQ�/DWFKNH\��5HFUHDWLRQ���RU�(QULFKPHQW�HPSOR\HHV��VXEVWLWXWHV�LQ�RWKHU�
JURXSV��L�H��EXV�GULYHU�ZKR�DOVR�VHUYHV�DV�D�VXEVWLWXWH�FXVWRGLDQ�RU�GULYHV�ILHOG�WULSV�IRU�VXPPHU�FRPPXQLW\�HGXFDWLRQ�
SURJUDPV���DWKOHWLF�FRDFKHV��SRVLWLRQV�LQ�RWKHU�EDUJDLQLQJ�XQLWV���6($��6$60$��6$6$$��RU�RWKHU�DW�ZLOO�SRVLWLRQV����

�
�
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�
$����,Q�RUGHU�WR�TXDOLI\�IRU�KROLGD\�SD\��DQ�RWKHUZLVH�HOLJLEOH�HPSOR\HH�PXVW�ZRUN�DOO�WKH�VFKHGXOHG�KRXUV�RQ�WKH�ODVW�

VFKHGXOHG�ZRUNGD\�SULRU�WR�DQG�WKH�QH[W�VFKHGXOHG�ZRUNGD\�DIWHU�VXFK�KROLGD\�RU�EH�RQ�DQ�DXWKRUL]HG�SDLG�OHDYH��DQG�
KDYH�VHQLRULW\�DQG�KDYH�FRPSOHWHG�WKH�SUREDWLRQDU\�SHULRG�RQ�WKH�ODVW�ZRUNGD\�SULRU�WR�WKH�KROLGD\��3DLG�OHDYHV�VKDOO�
PHDQ�MXU\�GXW\��YDFDWLRQ�DQG�IXQHUDO�OHDYH���,Q�DGGLWLRQ��DEVHQFHV�GXH�WR�LOOQHVV�DUH�FRYHUHG�E\�VLFN�OHDYH��$Q�
HPSOR\HH�ZKR�KDV�EHHQ�SXW�RQ�QRWLFH��ZLWK�D�FRS\�WR�WKH�$VVRFLDWLRQ��WKDW�IXWXUH�DEVHQFHV�RQ�WKH�TXDOLI\LQJ�GD\V�RI�D�
KROLGD\�PXVW�EH�YHULILHG�E\�D�GRFWRU
V�H[FXVH���(PSOR\HHV�RQ�SUREDWLRQ��OHDYH�RI�DEVHQFH��OD\RII��ZRUNHUV�
FRPSHQVDWLRQ��HWF���DUH�QRW�HOLJLEOH�IRU�KROLGD\�SD\��

�
%����$OO�HPSOR\HHV
�SD\�VKDOO�EH�FDOFXODWHG�DW�WKH�HPSOR\HH
V�VWUDLJKW�WLPH�UDWH��H[FOXGLQJ�DQ\�SUHPLXPV��WLPHV�WKH�

DYHUDJH�KRXUV�QRUPDOO\�VFKHGXOHG�WR�ZRUN�RQ�WKH�GD\�LQ�TXHVWLRQ��QRW�WR�H[FHHG�HLJKW�����KRXUV���
�
&�� +ROLGD\�&DOHQGDU�IRU������������(OLJLEOH�HPSOR\HHV�VKDOO�UHFHLYH�KROLGD\�SD\�EDVHG�RQ�WKH�OHQJWK�RI�WKHLU�ZRUN�\HDU��

7KHUH�VKDOO�EH�WZR�����FDWHJRULHV�RI�HPSOR\HHV�IRU�SXUSRVHV�RI�FDOFXODWLQJ�KROLGD\�HOLJLELOLW\���7KHVH�FDWHJRULHV�DUH��
�

��� ���ZHHN�HPSOR\HHV���
��� /HVV�WKDQ����ZHHN�HPSOR\HHV�

�
/HVV�WKDQ����ZHHN�HPSOR\HHV�VKDOO�EH�JUDQWHG�DOO�KROLGD\V�ZKLFK�IDOO�ZLWKLQ�WKHLU�UHJXODU�ZRUN�\HDU���7R�EH�HOLJLEOH�
IRU�D�KROLGD\��WKH�HPSOR\HH�PXVW�EH�VFKHGXOHG�WR�ZRUN�EHIRUH�WKH�KROLGD\�V��VFKHGXOHG�DQG�DIWHU�WKH�KROLGD\�V��
VFKHGXOHG�DV�SDUW�RI�WKHLU�UHJXODUO\�VFKHGXOHG�ZRUN�\HDU���)RU�H[DPSOH��DQ�HPSOR\HH�ZKRVH�UHJXODUO\�VFKHGXOHG�ZRUN�
\HDU�VWDUWV�DIWHU�/DERU�'D\�ZRXOG�QRW�EH�JUDQWHG�KROLGD\�SD\�IRU�WKDW�GD\��

�
$OO�HPSOR\HHV�ZKR�ZRUN�RQ�KROLGD\V�VKDOO�KDYH�WKH�RSWLRQ�RI��D��EHLQJ�SDLG�IRU�WKH�KROLGD\�DV�ZHOO�DV�WLPH�
DQG�D�KDOI�IRU�WKH�GD\�ZRUNHG��RU��E��KDYLQJ�WKH�KROLGD\�UHVFKHGXOHG�DQG�EHLQJ�SDLG�WLPH�DQG�D�KDOI�IRU�WKH�
GD\�ZRUNHG��

� � � � � � � � � � � /HVV�WKDQ�
+ROLGD\� �������� �������� ���:HHN� ���ZHHN�
�
,QGHSHQGHQFH�'D\� )ULGD\��-XO\��� 0RQGD\��-XO\��� � ;�

� 0RQGD\��-XO\��� 7XHVGD\��-XO\��� � ;�
�
/DERU�'D\� )ULGD\��6HSWHPEHU��� )ULGD\��6HSWHPEHU��� ;� ;�

� 0RQGD\��6HSWHPEHU��� 0RQGD\��6HSWHPEHU��� ;� ;�
�
7KDQNVJLYLQJ� 7KXUVGD\��1RYHPEHU���� 7KXUVGD\��1RYHPEHU���� ;� ;�

� )ULGD\��1RYHPEHU���� )ULGD\��1RYHPEHU���� ;� ;�
�
:LQWHU�%UHDN� :HGQHVGD\��'HFHPEHU���� 7KXUVGD\��'HFHPEHU���� � ;�

� 7KXUVGD\��'HFHPEHU���� )ULGD\��'HFHPEHU���� ;� ;�
� )ULGD\��'HFHPEHU���� 0RQGD\��'HFHPEHU���� ;� ;�

� � �
� 7KXUVGD\��'HFHPEHU���� )ULGD\��'HFHPEHU���� � ;�
� )ULGD\��'HFHPEHU���� 0RQGD\��-DQXDU\��� ;� ;� �

�
0DUWLQ�/XWKHU�.LQJ� 0RQGD\��-DQXDU\���� 0RQGD\��-DQXDU\���� ;� ;�
�
*UHDW�3DWULRWV�'D\� )ULGD\��)HEUXDU\���� )ULGD\��)HEUXDU\���� ;� ;�

� 0RQGD\��)HEUXDU\���� 0RQGD\��)HEUXDU\���� ;� ;�
�
*RRG�)ULGD\� )ULGD\��0DUFK���� )ULGD\��$SULO���� ;� ;�
�
0HPRULDO�'D\� 0RQGD\��0D\���� 0RQGD\��0D\���� ;� ;�
�
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�
$�� )RU�WKH�OLIH�RI�WKLV�DJUHHPHQW��WKH�'LVWULFW�VKDOO�SD\�WKH�SUHPLXPV��LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�$UWLFOH��WR�

IXUQLVK�%OXH�&URVV�%OXH�6KLHOG��ZLWK��3'3�������FR�SD\��IRU�HOLJLEOH�VHQLRULW\�HPSOR\HHV�ZKR�HQUROO�LQ�WKH�SODQ�DQG�
PHHW�WKH�UHTXLUHPHQWV�FRQWDLQHG�LQ�WKLV�DUWLFOH��

�
%� %DVHG�XSRQ�DQ�HPSOR\HH¶V�UHJXODUO\�VFKHGXOHG�KRXUV��WKH�GLVWULFW�VKDOO�SURYLGH�KHDOWK��GHQWDO��YLVLRQ�DQG�OLIH�

LQVXUDQFH�EHQHILWV��RU�FDVK�LQ�OLHX��DFFRUGLQJ�WR�WKH�IROORZLQJ�VFKHGXOH����
� � � � � � � ���������3URUDWLRQ�RI�

5HJXODU�6FKHGXOH��������������������������0RQWKO\�3UHPLXP�
����������KRXUV�DQQXDOO\��������������������������� �����
����������KRXUV�DQQXDOO\��������������������������� ����
������������KRXUV�DQQXDOO\������������������������ ����
�����KRXUV�RU�PRUH�DQQXDOO\�������������������� ������

�
����� ,I�UHJXODUO\�VFKHGXOHG�IRU�OHVV�WKDQ�WKH�PLQLPXP�KRXUV�OLVWHG�DERYH��WKH�HPSOR\HH�LV�QRW�HOLJLEOH�IRU�JURXS�KHDOWK��

GHQWDO��RU�YLVLRQ��
�
�����(PSOR\HHV�UHFHLYLQJ�D�SUR�UDWD�VKDUH�RI�WKHLU�LQVXUDQFH�SUHPLXP�PXVW�DXWKRUL]H�D�SD\UROO�GHGXFWLRQ�IRU�WKH�

EDODQFH�WR�FRQWLQXH�FRYHUDJH��
�

����� ,Q�FRPSXWLQJ�KRXUV�ZRUNHG�IRU�GHWHUPLQLQJ�LQVXUDQFH�EHQHILWV�DERYH��WRWDO�UHJXODUO\�VFKHGXOHG�KRXUV�ZRUNHG�LQ�
DOO�FODVVLILFDWLRQV�ZLWKLQ�WKH�(63�%DUJDLQLQJ�8QLW�ZLOO�EH�XVHG��

�
&�� $QQXDO�3K\VLFDO�&RYHUDJH����6XEMHFW�WR�DOO�FRQGLWLRQV��OLPLWDWLRQV�DQG�H[FOXVLRQV��D�EHQHILW�ZLOO�EH�SDLG�XS�WR������

IRU�FKDUJHV�PDGH�WR�D�FRYHUHG�(PSOR\HH�RU�HOLJLEOH�'HSHQGDQW�UHQGHUHG�E\�D�OLFHQVHG�SK\VLFLDQ�RU��DW�WKH�SK\VLFLDQ¶V�
GLUHFWLRQ��E\�KLV�RU�KHU�VWDII�RI�UHJLVWHUHG�SURIHVVLRQDOV��L�H���5HJLVWHUHG�1XUVHV��DQG�RU�DOOLHG�KHDOWK�SURIHVVLRQDOV���IRU�
DQ�$QQXDO�3K\VLFDO�DV�GHILQHG�EHORZ��UHFHLYHG�E\�WKH�FRYHUHG�(PSOR\HH�RU�'HSHQGDQW�ZKLOH�KH�RU�VKH�LV�FRYHUHG�
XQGHU�WKLV�3ODQ��

�
2QH�URXWLQH�SK\VLFDO�H[DP�RU�RQH�URXWLQH�J\QHFRORJLFDO�H[DP�LQ�D����PRQWK�SHULRG��QRW�FDOHQGDU�\HDU����,QFOXGHV�
FDQFHU�VFUHHQLQJ��HOHFWURFDUGLRJUDP��FKHVW�[�UD\��FRPSOHWH�EORRG�SURILOH��FKHPLFDO�SURILOH��XULQDO\VLV��IHFDO�RFFXOW�
EORRG�FRXQW��PDPPRJUDP��

�
'�� &DVK�LQ�/LHX���6HQLRULW\�HPSOR\HHV�ZKR�DUH�UHJXODUO\�VFKHGXOHG�WR�ZRUN�VL[�����KRXUV�SHU�GD\��ILYH�����GD\V�SHU�ZHHN�

�RU�DQ�DYHUDJH�RI�WKLUW\������KRXUV�SHU�ZHHN��DQG�DUH�HOLJLEOH�IRU������%RDUG�SDLG�KHDOWK�LQVXUDQFH�SUHPLXPV�XQGHU�
WKH�DSSOLFDEOH�FROOHFWLYH�EDUJDLQLQJ�SURYLVLRQV�VKDOO�KDYH�WKH�RSWLRQ�RI�QRW�FKRRVLQJ�%RDUG�SDLG�KRVSLWDO�VXUJLFDO�
FRYHUDJH�DQG��IRU�WKH�OLIH�RI�WKLV�DJUHHPHQW��PD\�HOHFW�WKH�IROORZLQJ��

�
��� (OHFW�³FDVK�LQ�OLHX´�DFFRUGLQJ�WR�WKH�EHQHILWV�DOORZHG�EHORZ����7KH�FDVK�LQ�OLHX�LV�SURUDWHG��VHH�,WHP�%�DERYH��IRU�

HPSOR\HHV�UHJXODUO\�VFKHGXOHG�WR�ZRUN�����WR������KRXUV�D�\HDU���(PSOR\HHV�UHJXODUO\�VFKHGXOHG�IRU�OHVV�WKDQ�
����KRXUV�DUH�QRW�HOLJLEOH�IRU�FDVK�LQ�OLHX��

� 6LQJOH�SHUVRQ� � �������
� 7ZR�SHUVRQ� � �������
� )XOO�IDPLO\� � �������
�

��� 6DLG�HOHFWLRQ�VKDOO�EH�PDGH�DQG�EHFRPH�HIIHFWLYH�2FWREHU��VW�RI�HDFK�VFKRRO�\HDU��
�
��� ,I�WKHUH�DUH�FKDQJHV�LQ�IDPLO\�FRQGLWLRQV��H�J���GHDWK�RU�GLYRUFH��ZKLFK�UHVXOW�LQ�D�ORVV�RI�KHDOWK�FRYHUDJH�WR�DQ�

HPSOR\HH�RULJLQDOO\�FKRRVLQJ�WKH�KHDOWK�LQVXUDQFH�RSWLRQ��WKH�DIIHFWHG�HPSOR\HH�PD\�HOHFW�WR�WDNH�WKH�KHDOWK�
LQVXUDQFH�SURYLGHG�E\�WKH�%RDUG�DQG�EH�SURYLGHG�VXFK�FRYHUDJH�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�
FDUULHU��

�
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%�� )RU�DQ�HOLJLEOH�HPSOR\HH�WR�EHFRPH�LQVXUHG��WKH�HPSOR\HH�PXVW�HQUROO�LQ�WKH�SODQ�ZLWKLQ�WKLUW\������GD\V�RI�WKH�
HPSOR\HH
V�HPSOR\PHQW�DQG�SD\�WKH�SUHPLXP�XQWLO�HOLJLEOH�IRU�WKH�'LVWULFW�FRQWULEXWLRQ�DV�SURYLGHG�LQ�WKLV�
$JUHHPHQW���7KH�HPSOR\HH�PD\�EHFRPH�LQVXUHG�GXULQJ�WKH�DQQXDO�RSHQ�HQUROOPHQW�SHULRG��SURYLGHG�LQ�QR�FDVH�ZLOO�
WKH�'LVWULFW�SD\�WKH�SUHPLXPV�XQWLO�WKH�ILUVW�RI�WKH�PRQWK�IROORZLQJ�FRPSOHWLRQ�RI�WKH�SUREDWLRQDU\�SHULRG�RU�XQWLO�WKH�
HPSOR\HH�KDV�EHHQ�FRYHUHG�IRU�D�SHULRG�RI�RQH�����PRQWK��ZKLFKHYHU�LV�ODWHU���,I�DZD\�IURP�ZRUN�GXH�WR�GLVDELOLW\��
OHDYH�RI�DEVHQFH��HWF���RQ�WKH�GDWH�LQVXUDQFH�LV�WR�EH�HIIHFWLYH��VDLG�HPSOR\HH�ZLOO�EH�LQVXUHG�DW�WKH�EHJLQQLQJ�RI�WKH�
QH[W�ELOOLQJ�SHULRG�IROORZLQJ�UHWXUQ�WR�DFWLYH�HPSOR\PHQW��

�
&�� 7KH�LQVXUDQFH�FRYHUDJH�OLVWHG�DERYH�VKDOO�EH�GLVFRQWLQXHG�RQ�WKH�GD\�WKH�HPSOR\HH
V�VHUYLFHV�DUH�WHUPLQDWHG��RU�RQ�WKH�

GD\�WKH�HPSOR\HH�EHJLQV�DQ�XQSDLG�OHDYH�ORQJHU�WKDQ����GD\V��H[FHSW�DV�SHUPLWWHG�XQGHU�WKH�)DPLO\�DQG�0HGLFDO�
/HDYH�$FW���RU����GD\V�DIWHU�WKH�HIIHFLWYH�GDWH�RI�OD\RII��,QVXUDQFH�FRYHUDJH�ZLOO�EH�FRQWLQXHG�IRU�XS�WR�HLJKWHHQ�
PRQWKV�SHU�&2%5$�RQO\�LI�WKH�HPSOR\HH�PDNHV�DUUDQJHPHQWV�WR�PDLQWDLQ�WKH�JURXS�FRYHUDJH�E\�SD\LQJ�WKH�SUHPLXP�
LQ�DGYDQFH�DV�DUUDQJHG�ZLWK�WKH�%HQHILWV�&RRUGLQDWRU��

�
'�� &RYHUDJH�DQG�EHQHILWV�XQGHU�WKH�DERYH�LQVXUDQFH�SODQV�DUH�VXEMHFW�WR�WHUPV�DQG�FRQGLWLRQV�FRQWDLQHG�LQ�WKH�FRQWUDFWV�

EHWZHHQ�WKH�'LVWULFW�DQG�WKH�FDUULHUV���7KH�'LVWULFW�UHVHUYHV�WKH�ULJKW�WR�VHOHFW�WKH�FDUULHU��WR�ELG�FDUULHUV�DQG�WR�FKDQJH�
FDUULHUV��SURYLGLQJ�FRPSDUDEOH�FRYHUDJH�LV�SURYLGHG���,Q�WKH�HYHQW�WKH�'LVWULFW�FRQVLGHUV�EHFRPLQJ�VHOI�LQVXUHG��WKH�
PDWWHU�VKDOO�EH�VXEMHFW�WR�D�VSHFLDO�FRQIHUHQFH�DQG�JXDUDQWHHV�VKDOO�EH�SURYLGHG�WR�DVVXUH�FRYHUDJH�LGHQWLFDO�WR�WKH�
WKHQ�H[LVWLQJ�FRYHUDJH��XQOHVV�RWKHUZLVH�DJUHHG�EHIRUH�DQ\�VXFK�DFWLRQ�FDQ�EH�WDNHQ���1R�PDWWHU�FRQWDLQHG�LQ�WKLV�
$UWLFOH��H[FHSW�IDLOXUH�WR�SD\�WKH�SUHPLXPV��VKDOO�EH�VXEMHFW�WR�WKH�*ULHYDQFH�3URFHGXUH��

�
�
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�
$�� /LIH���5HJXODU�HPSOR\HHV�VFKHGXOHG�WR�ZRUN�IRXU�����KRXUV�RU�PRUH�SHU�GD\�VKDOO�KDYH�WKH�SUHPLXPV�SDLG�E\�WKH�

'LVWULFW�WR�SURYLGH������������JURXS�WHUP�OLIH�LQVXUDQFH���5HJXODU�HPSOR\HHV�VFKHGXOHG�WR�ZRUN�OHVV�WKDQ�IRXU�����
KRXUV�VKDOO�KDYH�WKH�SUHPLXPV�SDLG�E\�WKH�'LVWULFW�WR�SURYLGH������������JURXS�WHUP�OLIH�LQVXUDQFH��

�
%�� )RU�DQ�HOLJLEOH�HPSOR\HH�WR�EHFRPH�LQVXUHG��WKH�HPSOR\HH�PXVW�HQUROO�LQ�WKH�SODQ�ZLWKLQ�WHQ������GD\V�SULRU�WR�WKH�

H[SLUDWLRQ�RI�KLV�KHU�SUREDWLRQDU\�SHULRG��SURYLGHG��LQ�QR�FDVH�ZLOO�WKH�'LVWULFW�SD\�WKH�SUHPLXPV�XQWLO�WKH�ILUVW�RI�WKH�
PRQWK�IROORZLQJ�WKH�FRPSOHWLRQ�RI�WKH�HPSOR\HH
V�SUREDWLRQDU\�SHULRG���,I�DZD\�IURP�ZRUN�GXH�WR�GLVDELOLW\��OHDYH�RI�
DEVHQFH��HWF���RQ�WKH�GDWH�LQVXUDQFH�LV�WR�EH�HIIHFWLYH��VDLG�HPSOR\HH�ZLOO�EH�LQVXUHG�DW�WKH�EHJLQQLQJ�RI�WKH�QH[W�
ELOOLQJ�SHULRG�IROORZLQJ�UHWXUQ�WR�DFWLYH��

�
&�� 7KH�LQVXUDQFH�FRYHUDJH�OLVWHG�DERYH�VKDOO�EH�GLVFRQWLQXHG�RQ�WKH�GD\�WKH�HPSOR\HH
V�VHUYLFHV�DUH�WHUPLQDWHG��RU�RQ�WKH�

GD\�WKH�HPSOR\HH�EHJLQV�DQ�XQSDLG�OHDYH�ORQJHU�WKDQ����GD\V��H[FHSW�DV�SHUPLWWHG�XQGHU�WKH�)DPLO\�DQG�0HGLFDO�
/HDYH�$FW���RU����GD\V�DIWHU�WKH�HIIHFWLYH�GDWH�RI�OD\RII��,QVXUDQFH�FRYHUDJH�ZLOO�EH�FRQWLQXHG�IRU�XS�WR�HLJKWHHQ�
PRQWKV�SHU�&2%5$�RQO\�LI�WKH�HPSOR\HH�PDNHV�DUUDQJHPHQWV�WR�PDLQWDLQ�WKH�JURXS�FRYHUDJH�E\�SD\LQJ�WKH�SUHPLXP�
LQ�DGYDQFH�DV�DUUDQJHG�ZLWK�WKH�%HQHILWV�&RRUGLQDWRU��

�
'�� &RYHUDJH�DQG�EHQHILWV�XQGHU�WKH�DERYH�LQVXUDQFH�SODQ�LV�VXEMHFW�WR�WKH�WHUPV�DQG�FRQGLWLRQV�FRQWDLQHG�LQ�WKH�FRQWUDFW�

EHWZHHQ�WKH�'LVWULFW�DQG�WKH�FDUULHU���$Q\�UHEDWHV�RU�UHIXQGV�RQ�SUHPLXPV�VKDOO�DFFUXH�WR�WKH�'LVWULFW���7KH�'LVWULFW�
UHVHUYHV�WKH�ULJKW�WR�VHOHFW�WKH�FDUULHU��WR�ELG�FDUULHUV�DQG�WR�FKDQJH�FDUULHUV��SURYLGLQJ�FRPSDUDEOH�FRYHUDJH�LV�
SURYLGHG���,Q�WKH�HYHQW�WKH�'LVWULFW�FRQVLGHUV�EHFRPLQJ�VHOI�LQVXUHG��WKH�PDWWHU�VKDOO�EH�VXEMHFW�WR�D�VSHFLDO�FRQIHUHQFH�
DQG�JXDUDQWHHV�VKDOO�EH�SURYLGHG�WR�DVVXUH�FRYHUDJH�LGHQWLFDO�WR�WKH�WKHQ�H[LVWLQJ�FRYHUDJH��XQOHVV�RWKHUZLVH�DJUHHG�
EHIRUH�DQ\�VXFK�DFWLRQ�FDQ�EH�WDNHQ���1R�PDWWHU�FRQWDLQHG�LQ�WKLV�DUWLFOH��H[FHSW�IDLOXUH�WR�SD\�WKH�SUHPLXPV��VKDOO�EH�
VXEMHFW�WR�WKH�*ULHYDQFH�3URFHGXUH��
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�
$�� 'HQWDO���)RU�WKH�OLIH�RI�WKLV�$JUHHPHQW��WKH�'LVWULFW�VKDOO�SD\�WKH�SUHPLXP�LQ�DFFRUGDQFH�ZLWK�WKH�UHJXODU�KRXUO\�

SURUDWLRQ�VFKHGXOH��VHH�+HDOWK�,QVXUDQFH���WR�IXUQLVK�D�JURXS�'HQWDO�SODQ�IRU�HOLJLEOH�HPSOR\HHV�LQ�DFFRUGDQFH�ZLWK�
6HFWLRQ�%��EHORZ���7KLV�3ODQ�ZLOO�EH�7KH�6DOLQH�$UHD�6FKRROV�'HQWDO�3ODQ��

�
%�� )RU�DQ�HOLJLEOH�HPSOR\HH�WR�EHFRPH�LQVXUHG��WKH�HPSOR\HH�PXVW�HQUROO�LQ�WKH�SODQ�ZLWKLQ�WKLUW\������GD\V�RI�WKH�

HPSOR\HH
V�HPSOR\PHQW�DQG�SD\�WKH�SUHPLXP�XQWLO�HOLJLEOH�IRU�WKH�'LVWULFW�FRQWULEXWLRQ�DV�SURYLGHG�LQ�6HFWLRQ�$��RU�
WKH�HPSOR\HH�PD\�EHFRPH�LQVXUHG�GXULQJ�WKH�DQQXDO�RSHQ�HQUROOPHQW�SHULRG��SURYLGHG�LQ�QR�FDVH�ZLOO�WKH�'LVWULFW�SD\�
WKH�SUHPLXPV�XQWLO�WKH�ILUVW�RI�WKH�PRQWK�IROORZLQJ�FRPSOHWLRQ�RI�WKH�SUREDWLRQDU\�SHULRG�RU�XQWLO�WKH�HPSOR\HH�KDV�
EHHQ�FRYHUHG�IRU�D�SHULRG�RI�RQH�����PRQWK��ZKLFKHYHU�LV�ODWHU���,I�DZD\�IURP�ZRUN�GXH�WR�D�GLVDELOLW\��OHDYH�RI�
DEVHQFH��HWF���RQ�WKH�GDWH�LQVXUDQFH�LV�WR�EH�HIIHFWLYH��VDLG�HPSOR\HH�ZLOO�EH�LQVXUHG�DW�WKH�EHJLQQLQJ�RI�WKH�QH[W�
ELOOLQJ�SHULRG�IROORZLQJ�UHWXUQ�WR�DFWLYH�HPSOR\PHQW��

�
&�� 7KH�LQVXUDQFH�FRYHUDJH�OLVWHG�DERYH�VKDOO�EH�GLVFRQWLQXHG�RQ�WKH�GD\�WKH�HPSOR\HH
V�VHUYLFHV�DUH�WHUPLQDWHG��RU�RQ�WKH�

GD\�WKH�HPSOR\HH�EHJLQV�DQ�XQSDLG�OHDYH�ORQJHU�WKDQ����GD\V��H[FHSW�DV�SHUPLWWHG�XQGHU�WKH�)DPLO\�DQG�0HGLFDO�
/HDYH�$FW���RU����GD\V�DIWHU�WKH�HIIHFWLYH�GDWH�RI�OD\RII��,QVXUDQFH�FRYHUDJH�ZLOO�EH�FRQWLQXHG�IRU�XS�WR�HLJKWHHQ�
PRQWKV�SHU�&2%5$�RQO\�LI�WKH�HPSOR\HH�PDNHV�DUUDQJHPHQWV�WR�PDLQWDLQ�WKH�JURXS�FRYHUDJH�E\�SD\LQJ�WKH�SUHPLXP�
LQ�DGYDQFH�DV�DUUDQJHG�ZLWK�WKH�%HQHILWV�&RRUGLQDWRU��

�
'�� &RYHUDJH�DQG�EHQHILWV�XQGHU�WKH�DERYH�LQVXUDQFH�SODQ�LV�VXEMHFW�WR�WKH�WHUPV�DQG�FRQGLWLRQV�FRQWDLQHG�LQ�WKH�FRQWUDFW�

EHWZHHQ�WKH�'LVWULFW�DQG�WKH�FDUULHU���7KH�'LVWULFW�UHVHUYHV�WKH�ULJKW�WR�VHOHFW�WKH�FDUULHU��WR�ELG�FDUULHUV�DQG�WR�FKDQJH�
FDUULHUV��SURYLGLQJ�FRPSDUDEOH�FRYHUDJH�LV�SURYLGHG���,Q�WKH�HYHQW�WKH�'LVWULFW�FRQVLGHUV�EHFRPLQJ�VHOI�LQVXUHG��WKH�
PDWWHU�VKDOO�EH�VXEMHFW�WR�D�VSHFLDO�FRQIHUHQFH�DQG�JXDUDQWHHV�VKDOO�EH�SURYLGHG�WR�DVVXUH�FRYHUDJH�LGHQWLFDO�WR�WKH�
WKHQ�H[LVWLQJ�FRYHUDJH��XQOHVV�RWKHUZLVH�DJUHHG�EHIRUH�DQ\�VXFK�DFWLRQ�FDQ�EH�WDNHQ���1R�PDWWHU�FRQWDLQHG�LQ�WKH�
DUWLFOH��H[FHSW�IDLOXUH�WR�SD\�WKH�SUHPLXPV��VKDOO�EH�VXEMHFW�WR�WKH�*ULHYDQFH�3URFHGXUH��

�
�
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�
$�� 9LVLRQ���)RU�WKH�OLIH�RI�WKLV�$JUHHPHQW��WKH�'LVWULFW�VKDOO�SD\�WKH�SUHPLXP�LQ�DFFRUGDQFH�ZLWK�WKH�UHJXODU�KRXUO\�

SURUDWLRQ�VFKHGXOH��VHH�+HDOWK�,QVXUDQFH���WR�IXUQLVK�D�JURXS�YLVLRQ�SODQ�IRU�HOLJLEOH�HPSOR\HHV�LQ�DFFRUGDQFH�ZLWK�
6HFWLRQ�%�EHORZ���7KLV�3ODQ�ZLOO�EH�7KH�6DOLQH�$UHD�6FKRROV�9LVLRQ�3ODQ��

�
%�� )RU�DQ�HOLJLEOH�HPSOR\HH�WR�EHFRPH�LQVXUHG��WKH�HPSOR\HH�PXVW�HQUROO�LQ�WKH�SODQ�ZLWKLQ�WKLUW\������GD\V�RI�WKH�

HPSOR\HH
V�HPSOR\PHQW�DQG�SD\�WKH�SUHPLXP�XQWLO�HOLJLEOH�IRU�WKH�'LVWULFW�FRQWULEXWLRQ�DV�SURYLGHG�LQ�VHFWLRQ�$��RU�
WKH�HPSOR\HH�PD\�EHFRPH�LQVXUHG�GXULQJ�WKH�DQQXDO�RSHQ�HQUROOPHQW�SHULRG�SURYLGHG�LQ�QR�FDVH�ZLOO�WKH�'LVWULFW�SD\�
WKH�SUHPLXPV�XQWLO�WKH�ILUVW�RI�WKH�PRQWK�IROORZLQJ�FRPSOHWLRQ�RI�WKH�SUREDWLRQDU\�SHULRG�RU�XQWLO�WKH�HPSOR\HH�KDV�
EHHQ�FRYHUHG�IRU�D�SHULRG�RI�WKUHH�����PRQWKV�ZKLFKHYHU�LV�ODWHU���,I�DZD\�IURP�ZRUN�GXH�WR�GLVDELOLW\��OHDYH�RI�
DEVHQFH��HWF���RQ�WKH�GDWH�LQVXUDQFH�LV�WR�EH�HIIHFWLYH��VDLG�HPSOR\HH�ZLOO�EH�LQVXUHG�DW�WKH�EHJLQQLQJ�RI�WKH�QH[W�
ELOOLQJ�SHULRG�IROORZLQJ�UHWXUQ�WR�DFWLYH�HPSOR\PHQW��

�
&�� 7KH�LQVXUDQFH�FRYHUDJH�OLVWHG�DERYH�VKDOO�EH�GLVFRQWLQXHG�RQ�WKH�GD\�WKH�HPSOR\HH
V�VHUYLFHV�DUH�WHUPLQDWHG��RU�RQ�WKH�

GD\�WKH�HPSOR\HH�EHJLQV�DQ�XQSDLG�OHDYH�ORQJHU�WKDQ����GD\V��H[FHSW�DV�SHUPLWWHG�XQGHU�WKH�)DPLO\�DQG�0HGLFDO�
/HDYH�$FW���RU����GD\V�DIWHU�WKH�HIIHFWLYH�GDWH�RI�OD\RII��,QVXUDQFH�FRYHUDJH�ZLOO�EH�FRQWLQXHG�IRU�XS�WR�HLJKWHHQ�
PRQWKV�SHU�&2%5$�RQO\�LI�WKH�HPSOR\HH�PDNHV�DUUDQJHPHQWV�WR�PDLQWDLQ�WKH�JURXS�FRYHUDJH�E\�SD\LQJ�WKH�SUHPLXP�
LQ�DGYDQFH�DV�DUUDQJHG�ZLWK�WKH�%HQHILWV�&RRUGLQDWRU��

�
'�� &RYHUDJH�DQG�EHQHILWV�XQGHU�WKH�DERYH�LQVXUDQFH�SODQ�LV�VXEMHFW�WR�WKH�WHUPV�DQG�FRQGLWLRQV�FRQWDLQHG�LQ�WKH�FRQWUDFW�

EHWZHHQ�WKH�'LVWULFW�DQG�WKH�FDUULHU���7KH�'LVWULFW�UHVHUYHV�WKH�ULJKW�WR�VHOHFW�WKH�FDUULHU��WR�ELG�FDUULHUV�DQG�WR�FKDQJH�
FDUULHUV��SURYLGLQJ�FRPSDUDEOH�FRYHUDJH�LV�SURYLGHG���,Q�WKH�HYHQW�WKH�'LVWULFW�FRQVLGHUV�EHFRPLQJ�VHOI�LQVXUHG��WKH�
PDWWHU�VKDOO�EH�VXEMHFW�WR�D�VSHFLDO�FRQIHUHQFH�DQG�JXDUDQWHHV�VKDOO�EH�SURYLGHG�WR�DVVXUH�FRYHUDJH�LGHQWLFDO�WR�WKH�
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WKHQ�H[LVWLQJ�FRYHUDJH��XQOHVV�RWKHUZLVH�DJUHHG�EHIRUH�DQ\�VXFK�DFWLRQ�FDQ�EH�WDNHQ���1R�PDWWHU�FRQWDLQHG�LQ�WKH�
DUWLFOH��H[FHSW�IDLOXUH�WR�SD\�WKH�SUHPLXPV��VKDOO�EH�VXEMHFW�WR�WKH�*ULHYDQFH�3URFHGXUH��

�
�

�
�

$57,&/(�;;;,9�
:$*(6�$1'�%2$5'�3$,'�$118,7<�

�
$�� :DJH�UDWHV�DUH�VKRZQ�LQ�WKH�6DODU\�6FKHGXOH���,W�LV�XQGHUVWRRG�WKDW�WKH�GHVLJQDWLRQ�RI�D�FODVVLILFDWLRQ�LV�QRW�LQWHQGHG�WR�GHVLJQDWH�

MRE�FRQWHQW�RU�WR�UHVWULFW�ZRUN�DVVLJQPHQWV���,Q�WKH�HYHQW�DQ�HPSOR\HH�LV�RQ�D�OHDYH�RI�DEVHQFH�RU�ODLG�RII�IRU�KDOI�������RU�PRUH�RI�
KLV�KHU�VFKHGXOHG�ZRUN�\HDU��VDLG�HPSOR\HH�VKDOO�QRW�DGYDQFH�WR�WKH�QH[W�VWHS�RI�WKH�VDODU\�VFKHGXOH�VLPLODU�WR�6HFWLRQ�%�EHORZ���
,W�LV�IXUWKHU�XQGHUVWRRG�WKDW�WKH�'LVWULFW�VKDOO�KDYH�WKH�ULJKW�WR�JUDQW�RXWVLGH�H[SHULHQFH�DW�WKH�WLPH�RI�HPSOR\PHQW�QRW�WR�H[FHHG�
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DQG�RSHQHG�DQ�DFFRXQW�SULRU�WR�VXEPLWWLQJ�WKLV�UHTXHVW���,I�WKLV�LV�D�QHZ�DFFRXQW��\RX�PXVW�DWWDFK�
SURRI�WKDW�DFFRXQW�LV�RSHQ�DQG�DFWLYH���
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�
5HSUHVHQWV�)LVFDO�<HDU���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�
�
([SHQVHG�WR�$FFRXQW�1XPEHU���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�
�
2Q�3D\UROO�<HDU�DQG�1XPEHU���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
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�
5HFHLSW�6WDPS���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
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6XEPLW�WR�%XVLQHVV�2IILFH�DW�8QLRQ�6FKRRO�QR�ODWHU�WKDQ�0D\���HDFK�\HDU��
�
�
�

(63�7UDQVLWLRQ�0HQWRU�3URJUDP�±�5HTXHVW�)RUP�
�

�
1DPH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��9RLFH�0DLO���BBBBBBBBBB3KRQH���BBBBBBBBBBBBBBB�
�
3RVLWLRQ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��%XLOGLQJ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�
�
,�DP�UHTXHVWLQJ�WR�SDUWLFLSDWH�LQ�WKH�7UDQVLWLRQ�0HQWRU�3URJUDP�EHJLQQLQJ�$XJXVW�����BB��
�
,�XQGHUVWDQG�WKDW���
�

���7KLV�LV�D�WKUHH�����\HDU�FRPPLWPHQW�
�
���0\�UROH�ZLOO�EH�WR�JXLGH�DQG�DVVLVW�VWDII�PHPEHUV�ZKR�UHTXHVW�DVVLVWDQFH�LQ�WUDQVLWLRQLQJ�WR�D�QHZ�SRVLWLRQ��MRE�
VNLOO��RU�GHSDUWPHQW��

�
���,�ZLOO�QRW�EH�HOLJLEOH�WR�SDUWLFLSDWH�LQ�VRPH�RWKHU�'LVWULFW�SURJUDPV�DV�VSHFLILHG�
�
���7KH�7UDQVLWLRQ�0HQWRU�6WLSHQG�RI��������SHU�\HDU�ZLOO�EH�SDLG�DORQJ�ZLWK�P\�UHJXODU�VDODU\�SD\PHQWV��
�
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FF���3D\UROO��%HQHILWV��3ULQFLSDO�'LUHFWRU��(63�3UHVLGHQW��3HUVRQQHO�)LOH�
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5HTXHVW�IRU�6XSSOHPHQWDO�5HWLUHPHQW�6WLSHQG�
�
1$0(��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB92,&(�0$,/���BBBBBBBBBB��'$7(���BBBBBBBBBBBBBBBBBB�
$''5(66���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
%8,/',1*���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��'$7(�2)�5(7,5(0(17���BBBBBBBBBBBBBBBBBBBBBB�
�
,I�\RX�PHHW�DOO�RI�WKH�IROORZLQJ�FULWHULD��\RX�TXDOLI\�IRU�WKH��������6XSSOHPHQWDO�5HWLUHPHQW�6WLSHQG�DQG�WKH�6LFN�'D\�
3D\RXW��XS�WR�D�PD[LPXP�RI����������
�
BBBBB� 'LG�QRW�VHUYH�DV�D�7UDQVLWLRQ�0HQWRU�IRU�RQH�RU�PRUH�\HDUV�
BBBBB� 'LG�QRW�UHFHLYH�WKUHH�\HDUV�RI�WKH�([SHULHQFH�6WLSHQG��$Q\RQH�ZKR�VLJQHG�XS�IRU�WKH�([SHULHQFH�6WLSHQG��

EXW�LV�UHWLULQJ�SULRU�WR�WKH�FRPSOHWLRQ�RI�WKH�WKUHH�\HDU�SD\RXW��PD\�UHFHLYH�WKH�XQSDLG�EDODQFH�RI�WKH��������
([SHULHQFH�6WLSHQG�WKURXJK�WKH�5HWLUHPHQW�6WLSHQG����

BBBBB� &RPSOHWLRQ� RI� ILIWHHQ� ����� \HDUV� RI� VHUYLFH� LQ� WKH� 6DOLQH� $UHD� 6FKRROV� �H[FOXGLQJ� SHULRGV� RI� OD\RII� DQG�
XQSDLG�OHDYH��E\�WKH�HQG�RI�WKLV�VFKRRO�\HDU��

BBBBB� :LOO�EH�HPSOR\HG�E\�6DOLQH�$UHD�6FKRROV�RQ�WKH�ODVW�ZRUN�GD\�SULRU�WR�KLV�KHU�UHWLUHPHQW��
BBBBB� 6XEPLWWHG�D�ZULWWHQ�UHVLJQDWLRQ�WR�+XPDQ�5HVRXUFHV�DW�OHDVW����GD\V�SULRU�WR�WKH�GDWH�RI�UHWLUHPHQW��
�
�

,�ZRXOG�OLNH�WR�KDYH�P\�6XSSOHPHQWDO�5HWLUHPHQW�6WLSHQG�SDLG�LQ�WKH�IROORZLQJ�ZD\��
�
BBBBB� ,�TXDOLI\�IRU�WKH�IXOO�6XSSOHPHQWDO�5HWLUHPHQW�6WLSHQG�RI��������DQG�ZDQW�LW�SDLG�LQ�D�OXPS�VXP��
�
� � BBBBB�EHIRUH�6HSWHPEHU����WKLV�\HDU��RU�
� � BBBBB�LQ�-DQXDU\�QH[W�\HDU��
�
�BBBBB� ,�DOUHDG\�UHFHLYHG�BBBB�\HDUV�RI�([SHULHQFH�7UDQVLWLRQ�0HQWRU�6WLSHQG�DQG�ZRXOG�OLNH�WKH�EDODQFH�IRU�ZKLFK�

,�DP�HOLJLEOH�WR�EH�SDLG�LQ�WKH�6XSSOHPHQWDO�5HWLUHPHQW�6WLSHQG�LQ�D�OXPS�VXP�����
�
� � BBBBB�EHIRUH�6HSWHPEHU����WKLV�\HDU��RU�����
� � BBBBB�LQ�-DQXDU\�QH[W�\HDU�
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3D\RXW�RI�6LFN�'D\V�
�

BBBBB� 3OHDVH�SURFHVV�WKH�VLFN�GD\�SD\RXW�VWLSHQG�IRU�ZKLFK�,�TXDOLI\��
�
,I�\RX�UHWLUH�XQGHU�WKH�WHUPV�RI�036(56�DQG�GLG�QRW�UHFHLYHG�HLWKHU�WKH�7UDQVLWLRQ�0HQWRU�RU�5HWLUHPHQW�VWLSHQG��\RX�
ZLOO�DOVR�TXDOLI\�IRU�D�SD\RXW�RI�XS�WR��������IRU�XQXVHG�VLFN�GD\V��7KH�SD\PHQW�LV�EDVHG�XSRQ�WKH�HPSOR\HH¶V�DYHUDJH�
GDLO\�UDWH�IRU�WKH�ODVW����GD\V�RI�HPSOR\PHQW���(PSOR\HHV�ZLWK����\HDUV�RU�PRUH�RI�HPSOR\PHQW�VHUYLFH�LQ�6DOLQH�$UHD�
6FKRROV�TXDOLI\�IRU�XS�WR�WKH�IXOO����������7KRVH�ZLWK�OHVV�WKDQ����\HDUV��EXW�ZKR�VWLOO�TXDOLI\�IRU�UHWLUHPHQW�XQGHU�WKH�
WHUPV�RI�036(56��ZLOO�KDYH�WKH��������PD[LPXP�VWLSHQG�SURUDWHG�EDVHG�RQ�WKH�QXPEHU�RI�\HDUV�RI�VHUYLFH�LQ�6DOLQH�
$UHD�6FKRROV�LQ�UHODWLRQ�WR����\HDUV�����
�

���\HDUV�HPSOR\HG�·���� ���[�������� �0D[LPXP�6WLSHQG��
�

([DPSOH������\HDUV�HPSOR\HG�·����\HDUV� ����[�������� ��������PD[LPXP�VWLSHQG�
�
�
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72�� � /DQD�0D\ILHOG��%HQHILWV�&RRUGLQDWRU�
� %XVLQHVV�2IILFH��+LVWRULF�8QLRQ�6FKRRO�
�
3HUIHFW�$WWHQGDQFH�6WLSHQG���$OO�VHQLRULW\�HPSOR\HHV�ZKR�DUH�HPSOR\HG�VL[�����RU�PRUH�KRXUV�SHU�GD\��ZKR�GR�QRW�XVH�
DQ\�RI�WKHLU�VLFN�OHDYH�GD\V�RU�WDNH�D�GD\�RII�ZLWKRXW�SD\�IRU�RQH�����VHPHVWHU��VKDOO�EH�SDLG�WKH�VXP�RI���������LQ�
UHFRJQLWLRQ�RI�WKLV�SHUIHFW�DWWHQGDQFH���6HQLRULW\�HPSOR\HHV�ZKR�DUH�HPSOR\HG�OHVV�WKDQ�VL[�����KRXUV�SHU�GD\��EXW�PRUH�
WKDQ�WZR�����KRXUV�SHU�GD\��ZLWK�SHUIHFW�DWWHQGDQFH�IRU�RQH�����VHPHVWHU�VKDOO�EH�SDLG�WKH�VXP�RI����������7KLV�SHUIHFW�
DWWHQGDQFH�KDV�WR�GR�ZLWK�VLFN�OHDYH�RQO\�DQG�GRHV�QRW�LQFOXGH�WKH�HPSOR\HH¶V�WZR�����EXVLQHVV�GD\V��RU�WKH�WUDGH�LQ�RI�WZR�
����VLFN�GD\V�WR�RQH�����EXVLQHVV�GD\���7KH�SD\PHQW�ZLOO�EH�PDGH�ZLWKLQ����GD\V�DIWHU�WKH�HQG�RI�WKH�VHPHVWHU���6HH�SDJH�
����,WHP�(��
�
�
�
1DPH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��%XLOGLQJ���BBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�
3RVLWLRQ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���9RLFH�0DLO���BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�
'DWH�WRGD\���BBBBBBBBBBBBBBBBBBBB�
�
�
3OHDVH�SURFHVV�P\�3HUIHFW�$WWHQGDQFH�%RQXV�IRU��FLUFOH���
�
�����������������������������6HPHVWHU�����)LUVW�����6HFRQG������������������������������������<HDU������������������������
�
�
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�
$XJXVW����	���� 7HDFKHUV�5HSRUW�±�,QVHUYLFH�'D\V�
$XJXVW���� &ODVVHV�%HJLQ�
� .LQGHUJDUWHQ�DQG�)LUVW�*UDGH�2ULHQWDWLRQ���$OO�'D\� � ���
6HSWHPEHU���	��� 1R�6FKRRO���/DERU�'D\�+ROLGD\�
1RYHPEHU���� .GJ����$�0��LQ�6HVVLRQ���3�0��'RHV�1RW�$WWHQG�
� *UV��.����6WXGHQWV�$WWHQG�$�0��2QO\���3�0��(YHQLQJ�&RQIHUHQFHV�
1RYHPEHU���� 1R�6FKRRO�IRU�6WXGHQWV���,QVHUYLFH�IRU�7HDFKHUV�$OO�'D\�
1RYHPEHU���� .GJ����3�0��$WWHQGV�LQ�$�0����$�0��'RHV�1RW�$WWHQG�
� *UV��.���6WXGHQWV�$WWHQG�$�0��2QO\�±�3�0��(YHQLQJ�&RQIHUHQFHV�
� *UV�������6WXGHQWV�$WWHQG�$OO�'D\�
1RYHPEHU���� 1R�6FKRRO�IRU�6WXGHQWV�±�,QVHUYLFH�IRU�7HDFKHUV�$OO�'D\�
1RYHPEHU���� 1R�6FKRRO�IRU�6WXGHQWV�±�,QVHUYLFH�IRU�7HDFKHUV�$�0��2QO\�
1RYHPEHU����	���� 1R�6FKRRO���7KDQNVJLYLQJ�5HFHVV�
'HFHPEHU���� /DVW�'D\�EHIRUH�:LQWHU�5HFHVV�
-DQXDU\��� 6FKRRO�5HVXPHV�
-DQXDU\���� 1R�6FKRRO���0DUWLQ�/XWKHU�.LQJ�'D\�
-DQXDU\���� .GJ��±�$�0��LQ�6HVVLRQ�±�3�0��'RHV�1RW�$WWHQG�
� *UV��.����$WWHQG�$�0��2QO\�±�7HDFKHUV�$OO�'D\�
� *UV�������6HPHVWHU�([DPV�
-DQXDU\���� .GJ��±�3�0��$WWHQGV�LQ�$�0��±�$�0��'RHV�1RW�$WWHQG�
� *UV��.����$WWHQG�$�0��2QO\�±�7HDFKHUV�$OO�'D\�
� *UV�������6HPHVWHU�([DPV�
-DQXDU\���� 1R�6WXGHQWV�±�.���7HDFKHUV�'R�1RW�5HSRUW�
� �����7HDFKHUV�5HSRUW�$�0��2QO\�
)HEUXDU\����	���� 1R�6FKRRO���*UHDW�$PHULFDQV
�+ROLGD\�
)HEUXDU\���� 1R�6WXGHQWV�±�,QVHUYLFH�IRU�7HDFKHUV�$OO�'D\�
0DUFK��� .GJ����$�0��LQ�6HVVLRQ���3�0��'RHV�1RW�$WWHQG�
� *UV��.����6WXGHQWV�$WWHQG�$�0��2QO\���3�0��(YHQLQJ�&RQIHUHQFHV�
0DUFK��� 1R�6WXGHQWV���7HDFKHUV�$�0��2QO\�
0DUFK���� 1R�6FKRRO�
$SULO��� � /DVW�'D\�RI�6FKRRO�EHIRUH�6SULQJ�%UHDN�
$SULO���� 6FKRRO�5HVXPHV�
0D\���� 1R�6FKRRO���0HPRULDO�'D\�
-XQH��� .GJ��±�3�0��$WWHQGV�LQ�$�0��±�$�0��'RHV�1RW�$WWHQG�
� *UV��.����6WXGHQWV�$�0��2QO\�±�7HDFKHUV�$OO�'D\�
� *UV�������)LQDO�([DPV�
-XQH���� .GJ��±�$�0��LQ�6HVVLRQ�±�3�0��'RHV�1RW�$WWHQG�
� *UV��.����6WXGHQWV�$�0��2QO\�±�7HDFKHUV�$OO�'D\�
� *UV�������)LQDO�([DPV�
� (OHPHQWDU\�5HSRUW�&DUGV�
�
�
1RWH�� 0DUNLQJ�SHULRGV�DUH�QRW�LQGLFDWHG�RQ�WKLV�FDOHQGDU��FKHFN�ZLWK�EXLOGLQJ�DGPLQLVWUDWRU��
1RWH�� 6QRZ�'D\�0DNH�XS�ZLOO�EH�VFKHGXOHG�DW�WKH�HQG�RI�WKH�VFKRRO�\HDU��
����6WXGHQW�'D\V�����7HDFKHU�'D\V�
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$XJXVW���� &ODVVHV�%HJLQ�
� .LQGHUJDUWHQ�DQG�)LUVW�*UDGH�2ULHQWDWLRQ���$OO�'D\� � ���
6HSW����	�6HSW���� 1R�6FKRRO���/DERU�'D\�+ROLGD\�
1RYHPEHU���� .GJ����$�0��LQ�6HVVLRQ���3�0��'RHV�1RW�$WWHQG�
� *UV��.����6WXGHQWV�$WWHQG�$�0��2QO\���3�0��(YHQLQJ�&RQIHUHQFHV�
1RYHPEHU���� 1R�6FKRRO�IRU�6WXGHQWV�±�,QVHUYLFH�IRU�7HDFKHUV�$OO�'D\�
1RYHPEHU���� .GJ����3�0��$WWHQGV�LQ�$�0����$�0��'RHV�1RW�$WWHQG�
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1RYHPEHU���� 1R�6FKRRO�IRU�6WXGHQWV�±�,QVHUYLFH�IRU�7HDFKHUV�$OO�'D\�
1RYHPEHU���� 1R�6FKRRO�IRU�6WXGHQWV�±�,QVHUYLFH�IRU�7HDFKHUV�$�0��2QO\�
1RYHPEHU����	���� 1R�6FKRRO���7KDQNVJLYLQJ�5HFHVV�
'HFHPEHU���� /DVW�'D\�EHIRUH�:LQWHU�5HFHVV�
-DQXDU\��� 6FKRRO�5HVXPHV�
-DQXDU\���� 1R�6FKRRO���0DUWLQ�/XWKHU�.LQJ�'D\�
-DQXDU\���� .GJ��±�$�0��LQ�6HVVLRQ�±�3�0��'RHV�1RW�$WWHQG�
� *UV��.����6WXGHQWV�$WWHQG�$�0��2QO\�±�7HDFKHUV�$OO�'D\�
� *UV�������6HPHVWHU�([DPV�
-DQXDU\���� .GJ��±�3�0��$WWHQGV�LQ�$�0��±�$�0��'RHV�1RW�$WWHQG�
� *UV��.����6WXGHQWV�$WWHQG�$�0��2QO\�±�7HDFKHUV�$OO�'D\�
� *UV�������6HPHVWHU�([DPV�
-DQXDU\���� 1R�6FKRRO�IRU�6WXGHQWV���.���7HDFKHUV�'R�1RW�5HSRUW�
� �����7HDFKHUV�$�0��2QO\�
)HEUXDU\����	���� 1R�6FKRRO���*UHDW�$PHULFDQV
�+ROLGD\�
)HEUXDU\���� 1R�6FKRRO�IRU�6WXGHQWV�±�,QVHUYLFH�IRU�7HDFKHUV�$OO�'D\�
0DUFK��� .GJ����$�0��LQ�6HVVLRQ���3�0��'RHV�1RW�$WWHQG�
� *UV��.����6WXGHQWV�$WWHQG�$�0��2QO\���3�0��(YHQLQJ�&RQIHUHQFHV�
0DUFK��� 1R�6FKRRO�IRU�6WXGHQWV���7HDFKHUV�$�0��2QO\�
0DUFK���� /DVW�'D\�EHIRUH�6SULQJ�%UHDN�
�
$SULO���� 6FKRRO�5HVXPHV�
$SULO���� 1R�6FKRRO�
0D\���� 1R�6FKRRO���0HPRULDO�'D\�
-XQH��� .GJ��±�3�0��$WWHQGV�LQ�$�0��±�$�0��'RHV�1RW�$WWHQG�
� *UV��.����6WXGHQWV�$�0��2QO\�±�7HDFKHUV�$OO�'D\�
� *UV�������)LQDO�([DPV�
-XQH��� .GJ��±�$�0��LQ�6HVVLRQ�±�3�0��'RHV�1RW�$WWHQG�
� *UV��.����6WXGHQWV�$�0��2QO\�±�7HDFKHUV�$OO�GD\�
� *UV�������)LQDO�([DPV�
�
�
1RWH�� 0DUNLQJ�SHULRGV�DUH�QRW�LQGLFDWHG�RQ�WKLV�FDOHQGDU��FKHFN�ZLWK�EXLOGLQJ�DGPLQLVWUDWRU��
1RWH�� 6QRZ�'D\�0DNH�8S�ZLOO�EH�VFKHGXOHG�DW�WKH�HQG�RI�WKH�VFKRRO�\HDU��
����6WXGHQW�'D\V�����7HDFKHU�'D\V�
�


